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The undersigned, being all of the directors named in ‘t_he Certificate of Incorporation of

VITOL iNC., & Delaware corporation {the “Company™), do hereby waive the requirement nf

BOIdfng ant organizational meeling of the board of directors of te Company and do hergby

unanimously consent to the adoption by the bosrd of directors of the

reselutions;

be inserted in the Minute Book ofthe Cdmpmy:

" RESOLVED, FURTHER: That Miguel A. Loya be, and horcby is clectod

Cm:wy of the foﬂoWing

1o each of the
{ the Company,

President and Chisf Executive Officer of the Coripany, that Jeffroy X, Hepper be, -

got hereby is elected Senior Vice President of the Company, that Keith Swahy
be, and hereby is elected Vice President and Sevratary of the Company, that
Martha E, Gasrison be, and hereby is clected Viee President s1d Treasurer-of the
Company, that John Zjmmerinan b, and heschy is elected Assistant Secretary of -

the Cotnpeny, thar Laura Torres  be, and hereby is cletted Vioe President, and
Controller of the Coinpany, and “that Michaef Drifineyer be,.and Hereby Is elected
Assistant Treasurer of the Company, eachtb serve subject o the Bylaws of the

Company. -

RESOLVED, FURTHER: Thet the formg of stock certificate heretofore presented
to-cach’ of the undersigned, bearing the. legends appedring thereon, be, and the

same berchy s, adopted for use by the Company,

and that the Seoretary of thes

Company s hereby instructed (o cause the same 1o be insarted in the Minote Boolc

of the Company,

RESOLVED, FURTHER: Thet JB Morgen Ghaso Bank(the “Bank”

) shall be p

- bank in which some or all of the fuhids-of the Company may be deposited; and
that each of the President, the Scerstary and-the Treasurer of the Company be, and

- horeby ars, authorized and empowered 1o open and maintaln accouyts in the Bank
in the niame of the-Coropany, and fo canse-to be deposited with the Bank, to the
credit of the Conpany, .any or all tnonies, checks, notes, drafls, scespiances or
ather evidences of indsbtedness belonging to the Company; aud that the Bank be,
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and hereby is authorized to make payment fiom the funds of the Company
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card maintained with the' Bank.

RESOLVED, FURTHER: That
Company's Common Stock listed
Thousand and NO/100 ‘Dollags
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acoording to cheek or draft signed in zcenidance with' the ébmpany’s signature
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the sale and issuance of the shares of the
below, for the epgrepate consideration of One
(81,000.00) and other.good and veluable

consideration, is hereby anthiovized and approved, and upon issuance of the
certificates represénting said shares and ‘payment of such consideration 1o the
- Coinpany, said shares shall be fully puid and non-assessable i all respects:

Sharcholder’s Name

Number of Shares
Vitol 8.A., a Swiss corporalion

1,000

-RESOLVED, FURTHER: That afy and alf zctlon taken in good faith by. the
officers and directars of the Company prior to the date hereof on hehalf of the
Compeny gnd in furtherance of the transactions contemplated by the foregoing
vesolutions are in all respects vatiffed, confirmed, and approved by the Company
as its ¢wn.act and deed, and shall bg conclusively deemed to be such coporate act
and deed for all purposes, : )

IN WITNESS WHEREOR, the undersigned members of the board “of directors of the

A Company have set their hands this 25th daybf Octobefﬁ\
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