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28 de octubre de 2024

Hon. YamiI Rivera V6tez

Secretario

Senado de Puerto Rico

San Juan, Puerto Rico

Estimado secretario Rivera Velez:

Adjunto copia det informe anuaI inaugurat det Fideicomiso de Energla Verde de Puerto Rico
que cumple con e[ requisito en ta Ley 17 de2019, Ley de Potftica P[btica Energ6tica.

Et mismo traza nuestros esfuerzos por un Puerto Rico en que todos tengamos acceso a
energia [impia, asequibte y confiab[e.

Cordia[mente quedo

Nettie M. Gorbea
Presidenta y CEO

Puerto Rico Green EnerSr Trust I Fideicomiso de Energia verde de Pugrto Rico
PO Box 367524, San.Juan, Puerto Rico 00936-7524

PRGreen EnergyTrust.org
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28 de octubre de 2024

Pa(a Hon. Pedro Piertuisi, Gobernador de Puerto Rico

Hon. Lcdo. Javier G6mez Cruz, Secretario de [a CSmara de Representantes

Hon. Yamit Rivera V6lez, Secretario det Senado

Manuet Cidre, Secretario det Departamento de Desarrotto Econ6mico y Comercio

Estimado Gobernador Piertu isi:

Nos comptace presentar et informe anuaI inaugurat det Fideicomiso de Energfa Verde de Puerto Rico,

taI como [o requiete la Ley 17 de 2019, Ley de Potitica Piblica Energdtica.

Los Ittimos dos aios han sido transformadores para et Fideicomiso- Estamos profundamente

agradecidos por ta visi6n y et tiderazgo demostrados tanto por eI Gobernador como por [a Legistatura en

ta creaci6n de esta entidad, que es vital para expandir et acceso a energia timpia y confiable en todo
Puerto Rico.

Et tiderazgo de ta Ju nta de Sindicos, ju nto con el financiamiento operativo inicia[ de $1 ,184,000
proporcionado por et Gobierno de Puerto Rico, estabteci6 una base s6tida para e[ Fideicomiso. Este

apoyo ha sido fundamentat para facititar financiamiento programdtico adicionat, que inctuye $60,000

en asistencia t6cnica en especie de[ National Renewabte Energy Laboratory (NREL), una subvenci6n de

$250,000 de ta Fundaci6n Leon Lowenstein y casi $90 mittones en financiamiento federaI para

proyectos de energia timpia en Puerto Rico. Estos recursos nos han posicionado para desempenar un

papel crucial en e[ avance de los mandatos de [a Ley de Potftica Pibtica Energ6tica y guiar a Puerto Rico

hacia un futuro energ6tico sostenible.

Nuestro 6xito en estos primeros aRos ha sido signiticativamente fortatecido por asociaciones con

tideres ctave en et sector de energia verde. La asistencia t6cnica proporcionada por eI Departamento de

Energia de EE. UU., y ta experiencia det National Renewabte Energy Laboratory han sido invatuables. La

Fundacion Lowenstein abri6 puertas que nos facititaron et darnos a conocer con organizaciones

comunitarias. Ademds, et Connecticut Green Bank, bajo et tiderazgo de Bryan Garc[a, nos ha brindado

aspectos fundamentates para nuestra fase de inicio, mentoria y orientaci6n. Todo etto nos condujo a

nuestra exitosa soticitud de $37.8 mittones det Fondo de Reducci6n de Gases de Efecto lnvernadero

(Greenhouse Gas Reduction Funds) a trav6s det Nationat Ctean lnvestment Fund. Otros $50,000,000.00

Pueno Rico Green Ener$r Trust I Fideicomiso de Energia Verde de Pueno Rico
PO Box 367524, San Juan, Puerto Rico 00936-7524

PRGreen EnergyTrust.org
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estardn disponibles pr6ximamente para que los implementemos bajo et programa SoLar For Att de ta

administraci6n Biden-Harris.

En enero de 2024, atcanzamos otro hito crftico con ta contrataci6n de nuestra presidenta tundadora y

CEO, Nettie M. Gorbea. Bajo su liderazgo, hemos comenzado a expandir nuestro equipo y estamos en

camino de lanzar nuestro primer fondo de pr6stamos para eficiencia energ6tica a trav6s det programa

de capitatizaci6n deL Departamento de Energia de Los Estados Unidos a finates de este ano.

Este informe proporciona informaci6n detattada sobre ta fase de inicio del Fideicomiso de Energia

Verde de Puerto Rico, que inctuye:

. Una visi6n generat de[ estado actuaty et progreso de las iniciativas det Fideicomiso.

. Un retato compteto de todos los contratos y transacciones desde e[ I de jutio de 2022 hasta et

30 de junio de 2024.

. Estados financieros y actividades para los aios fiscates 2023 y 2024. Las auditorias de ambos

anos estdn siendo reatizadas por RRC, CPA Group y ser6n presentadas una vez est6n

finatizadas.
. E[ ptan estrat6gico de tos pr6ximos 18 meses det Fideicomiso.

At mirar hacia et futuro y e[ aio fiscat 2025, nos encontramos entusiasmados por comenzar a

imptementar nuestra misi6n, et "facilitar el acceso a energia verde para mejorar la calidad de vida

en Puerto Rico". Lanzaremos varios programas de financiamiento, inctuidos aquettos bajo et Energy

Efficiency Revotving Loan Fund, et programa de pr6stamos de[ Nationa[ Ctean lnvestment Fund y et

programa de su bvenciones sotarforAtt.

Su visi6n y apoyo han sido factores esenciates para nuestro 6xito. Su administraci6n ha asumido et

reto de enf rentar uno de los probtemas mes apremiantes de nuestro tiempo: e[ cambio ctimdtico, todo
etto at mismo tiempo que reconstruyen nuestra infraestructura energ6tica. Et Fideicomiso de Energia

Verde de Puerto Rico estS comprometido en apoyar et acceso asequibte a fuentes de energia timpia
que puedan ayudar a reducir [a carga financiera de los consumidores de etectricidad en tos sectores
residenciates y de pequeias empresas, aportando asia[ desarrotto econ6mico de ta lsta. En nombre

det puebto de Puerto Rico y de tas generaciones futuras, [e agradecemos su compromiso para asegurar

un futuro energ6tico m6s timpio, satudabte y equitativo para todos.

Con agradecimiento,

lng. Francisco Berrios Porteta
Presidente Designado de la Junta de Stindicos

Nettie M. Gorbea
Presidenta y CEO

Ing. .lorge Camacho
Sindico

Roy Torbert
Sindico

Lcda. Doira Diaz Rivera
Vicepresidenta de la Junta

Ing. Sergio Carritto
Sindico

Patrick "PJ" witson
Secretario de ta lunta

Juan Cartos Diaz
Sindico



ocrobet 28, 2024

To: Hon. Pedro Piertuisi, Governor of Puerto Rico

CC Hon. Javier G6mez Cruz, Esq., Cterk ofthe House of Representatives
Hon. Yamit Rivera V6[ez, Secretary of the Senate
Hon. Manuet Cidre, Secretary of the Department of Economic Devetopment

and Commerce

Dear Governor Piertuisi:

We are pleased to present the inauguraIAnnuat Report ofthe Puerto Rico Green Energy
Trust, as required underAct No. 17-2019, the Puerto Rico Energy Pubtic PoticyAct.

The past two years have been transformative for the Trust. We are deepty gratefut for the
foresight and teadership demonstrated by both the Governor and the Legistature in creating
this vitat entity to expand access to ctean, retiable energy across Puerto Rico.

our success in these early years has been significantty botstered by partnerships with key

teaders in the green energy sector. The technicat assistance provided by the U.S.

Department of Energy and the expertise ofthe Nationat Renewabte Energy Laboratory have

been invatuabte. The Leon Lowenstein Foundation provided key introductions to
community stakehotders. Additionatty, the Connecticut Green Bank, underthe teadership
of Bryan Garcia, has provided essentiaI mentorship and guidance during our start-up
phase, which led to our successfut apptication for $37.8 mittion in Greenhouse Gas

Reduction Funds through the Nationat Ctean lnvestment Fund. Another $50,000,000 witt
soon become avaitabte for us to deptoy under the Biden Harris administration's Sotar for Att

progra m.

Pueno Rico Green Energy Trust I Fideicomiso de Energia Verde de Puerto Rico
PO Box 367524, San Juan, Puerto Rlco 00936 7524

PRGreenEnergyTrust.org
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The teadership of the Board of Trustees, aLong with the initiat operationat tunding of
$ l ,184,000 provided by the Government of Puerto Rico, taid a strong foundation for the
Trust. This support has been pivotat in untocking additionatprogrammatic funding,
inctuding $60,000 in-kind technicaI assistance from the Nationat RenewabLe Energy

Laboratory (NREL), a $250,000 grant from the Leon Lowenstein Foundation, and nearly $90
mittion in federa tfunding for clean energy proiects in Puerto Rico. These resources have
positioned us to ptay a criticaI rote in advancing the mandates of the Energy Pubtic Poticy
Act and steer Puerto Rico toward a sustainabte energy future.



Puerto Rico Green EnergyTrust
FY2023 & FY2024 Annual Report

page 2

ln )anuary 2024, we reached another criticaI mitestone with the hiring of our founding
President and CEO, Nettie M. Gorbea. Under her teadership, we have begun expanding our
team and are on track to [aunch our initiaI revolving loan fund for energy efficiency through
the U.S. Department of Energy's capitatization program later this year.

This report provides detaited insights into the Trust's start-up phase, inctuding:
. An overview ofthe current status and progress otthe Trust's initiatives.
. A com prehensive account of a[[ contracts a nd transactions from tuly 1,2022,to

)une 30,2024.
. FinanciaI statements and activities for fiscat years 2023 and 2024. Audits for both

years are currentty beingconducted by RRC cPA Group and witt be submitted upon
compLetion.

. The Trust',s 18-month strategic work pLan.

As we look forward to fiscat year 2025, we are excited to begin imp[ementing our mission
"to enable access to gfeen enew to improve the quality of lile in Puerto Rico." we witt
be Launching severaI financing programs, inctudingthose under the Energy Efficiency
Revotving Loan Fund, the NationatCtean lnvestment Fund toan program, and the Sotarfor
Att grant program.

Your vision and support have been essentiatto our success. You have embraced the
chattenge of addressing one of the most pressing issues of our time - climate change, white
atso rebuitding our energy infrastructure. The PRGET is committed to supporting affordabte
access to clean sources of energy that coutd hetp tower the financiaI burden of electric
ratepayers in the residentiaI and smat[ business sectors, and with it, the economic
devetopment of the lstand. on behatf ofthe peopte of Puerto Rico and future generations,

we thank you for your commitment to ensuring a cteaner, heatthier, and more equitable
energy future for a[[.

With appreciation,

Francisco Berrios Porteta, PE

Designated Chair ofthe Board ofTrustees

Doira Diaz Rivera, Esq.
Vice Chair of the Board

Jorge Camacho, PE

Trustee

Juan Cartos Diaz
Trustee

Nettle It4 . Gorbea
President & CEO

Patrick "PJ" Witson
Secretary of the Board

Sergio Carritto
Trustee

Roy Torbert
Trustee



lnforme de actividades det Fideicomiso de Energia Verde de Puerto Rico
para tos afr os fiscates 2O23 y 2024

Et enfoque de nuestros aRos fiscates inlciates 2023y2024 se centr6 en estabtecer una base
financiera y operativa s6tida para et Fideicomiso de Energia Verde de Puerto Rico. La Escritura det
Fideicomiso fue otorgada et 4 de diciembre de 2019, pero et progreso se retras6 debido a ta
pandemia de COVID-19. La Junta de Sindicos inicia[, fue nombrada et 29 de septiembre det 2021,
por et honorabte seRor Gobernador Pedro Piertuisi, y tos fondos iniciates para las operaciones
fueron provistos en eI mes de agosto det 2022. Et secretario de[ Departamento de Desarrotto
Econ6mico y Comercio de Puerto Rico, Manuel Cidre, design6 at ingeniero Francisco Berrios
Portela como presidente fundador de ta junta.

La primera junta de sindicos fue constatuida por:
. lng. Francisco Berrios Porteta, designado Presidente de ta Junta por e[ secretario det

Depto. de Desarrotto Econ6mico y Comercio
o Lcda. Doira Diaz Rivera
. lng. Jorge Camacho
o Juan Carlos Diaz Galarza
. Roy Torbert
o Patrick 'PJ" Wlson
. lng. Eti D[az Atienza - Et lng. Eti Dlaz Atienza renunci6.

La Junta vot6 para nombrar at lng. Sergio Carrillo para comptetar ett6rmino det lng. Diaz Atienza.

Afro Fiscat 2023 - 1 de iutio de 2022 at 30 de iunio de 2023

Et Gobierno de Puerto Rico otorg6 at Fideicomiso $1,184,000.00 en apoyo operacionat durante el.

Aio Fiscat 2023. Estos fondos te permitieron at Fideicomiso contratar asesorfa tegat y et personat
esencial para apoyar a tos miembros de [a Junta, que traba.ian de forma votuntaria. La primera
subvenci6n de $200,000.00 se recibi6 et 8 de agoslo del2022, seguida por una cantidad adicionat
de $984,000.00 en e[ mes de mayo det2023.

Durante este afro se establecieron marcos operativos claves. Una cotaboraci6n con et National
Renewabte Energy Laboratory (NREL), financiada por el Departamento de Energfa de los Estados
Unidos, proporcion6 asistencia t6cnica cruciaI para el programa. NREL trabaj6 inicialmente con [a

Junta de S[ndicos para revisar me,ores p16cticas y modelos organizacionales de bancos verdes y

otras instituciones simitares. Esta colaboraci6n ayud6 at Fideicomiso a refinar su estrategia
organizacionat, capacidad interna y ta hoja de ruta operativa hacia et futuro. NREL tambi6n jug6 un
papet fundamentat en [a asesoria para ta creaci6n de un Energy Efficiency Revotving Loan Fund
(Fondo de Pr6stamos), como parte de[ programa de capitatizaci6n del Departamento de Energia.

Otro hito significativo en et afro fue et tograr establecer una retaci6n de pares con et Connecticut
Green Bank (CT Green Bank), e[ primer banco verde en [os Estados Unidos. Gracias at tiderazgo de

su presidente y CEO Bryan Garcia y compromiso de su Junta de Directores, et Fideicomiso
col.aboro con et CT Green Bank en [a soticitud det Programa Greenhouse Gas Reduction Program -
Nationat Clean lnvestment Fund.



lntorme de Actividades del Fideicomiso de Energia Verde de Puefto Rico
parc los afros fiscales 2023 y 2024

Durante el aRo fiscat 2023, ta Junta de Sfndicos se concentrd en asegurar capitat para financiar
programas de pr6stamos y actividades operativas. Por etto, et Fideicomiso busc6 diversas fuentes
de financiamiento, incluyendo capitat privado y subvenciones federates del Departamento de
Energia y de ta Agencia de Protecci6n Ambientat, con un enfoque espec,fico en et Fondo de
Reduccidn de Gases de Efecto lnvernadero (Greenhouse Gas Reduction Program Fund).

Aiofiscal2o24 - l ero de jutio det 2023 al 30 de junlo det 2024

Et ano fiscat 2024 marc6 importantes avances operativos. Uno de tos togros mes destacados fue et

nombramiento de [a presidenta f undadora y CEO det Fideicomiso de Energla Verde, Nettie M.

Gorbea, en et mes de enero de[ 2024, esto tras una brsqueda de seis meses cond ucid a por SRI

lnternationat. Gorbea, nativa de Puerto Rico y ex Secretaria de Estado de Rhode lstand, aporta una

amptia experiencia como directora ejecutiva de una organizaci6n sin fines de [ucro con extenso
conocimiento en [as finanzas pIb[icas.

Ademas, para mejorar [a transparencia y [a comunicaci6n, et Fideicomiso tanz6 su sitio web
oficiat, proporcionando informaci6n vitat a tas partes interesadas y at p0btico que se puede

aoceder en ,/./W\,^/. pLG re e n E n el.€yT ru St. org.

En mayo de 2024 gracias atapoyo de ta Fundaci6n Leon Lowenstein, ta Junta realiz6 su primer
retiro de ptanificaci6n estrat6gica con A[idade Consuttants, durante el cuat defini6 ta misi6n, visi6n
y un ptan estrat6gico a 18 meses det Fideicomiso.

MISI6N:

VISION:

Los esfuerzos de recaudaci6n de fondos det Fideicomiso tambi6n produjeron resuttados
significativos. Enet mes de noviembre det2023, [a Fundaci6n Leon Lowenstein otorg6 una
subvenci6n de $250,000.00 para apoyar ta creaci6n det Fondo de Pr6stamos de Eficiencia
Energ6tica det Fideicomiso y sus operaciones.

Ademds, et Fideicomiso desempen6 un papet ctave con e[ apoyo a ta solicitud deI Gobierno de
Puerto Rico at programa Sotar for Att de ta EPA, bajo et Fondo Greenhouse Gas Reduction, que fue
otorgado. Et programa SotarforAtt permite que las comunidades de bajos ingresosy
desfavorecidas se beneficien de [a distribuci6n de ta energia solar, attiempo que reduce las
emisiones de gases de efecto invernadero en ta comunidad. La adjudicaci6n de $ 156. 1 mittones a
ta Coatici6n de Sotar for Att de Puerto Rico asigna fondos a[ Fideicomiso de Energia Verde de PR, at
Proyecto Entace Cano Martin Pena, a [a Autorldad de Vivienda Pribtica, at Departamento de
Desarrolto Econ6mico y Comercio, y a ta Oficina de Gerencia y presupuesto. Et Fideicomiso
administrarii y desptegare $50 mittones d6tares de Los fondos otorgados.

2

El Fideicomiso de Energia Verde de Puerto Rico facilita el acceso a energia

verde para mejorar la calidad de vida en Puerto Rico.

Un Puerto Rico donde todos tengan acceso a energla limpia, asequible y confiable



lnforme de Actividades del Fideicomiso de EneryiaVede de Puefto Rico
parc los afros fiscales 2023 y 2024

Por otro lado, en cotaboraci6n con eI Connecticut Green Bank, et Fideicomiso solicit6 y obtuvo una
subvencion de $37.8 mittones bajo et programa det NationatCtean lnvestment Fund (NCIF) de ta
EPA, administrado por et Coattition for Green Capitat. Los fondos de NCIF te permiti16n at
Fideicomiso estabtecer pr6stamos con intereses bajos, para financiar proyectos de energia timpia
en Puerto Rico, atrayendo asiinversiones deI sector privado con elobjetivo de reducir Las

emisiones de gases de efecto invernadero.

Los t6rminos, condiciones, ptanes de trabajo y otros detalles para los fondos otorgados det
Greenhouse Gas Reduction Fund se finatiza16n en el ano fiscat 2025.

Finalmente, et Fideicomiso, en cotaboraci6n con la Oficina de Potitica Energetica det
Departamento de Desarrotto Econ6mico y Comercio de Puerto Rico, solicit6 una subvenci6n de
$1,070,000.00 det Energy Efficiency Revotving Loan Fund Capitatization Program det Departamento
de Energia. Con e[ apoyo de NREL y ta Cooperativa Jesrs Obrero, hemos de desarroltar esta
iniciativa que pretende comenzar en et affo fisca[ 2025, con at menos 120 auditorias de eficiencia
energ6tica, a [a vez que se ofrecen pr6stamos subsidiados para promover [a eficiencia energotica a

nivet residenciat, de esta forma capitatizamos en ta cotaboraci6n que existe entre et Fideicomiso y
ta Cooperativa Jes0s Obrero.

###



Report of the Activities of the Puerto Rico Green Energy Trust
tor FY 2023 andFY 2O24

The focus of our initiat fiscatyears 2023 and 2024was on estabtishing a robust financiat and
operationaI foundation for the Trust. The Trust's Deed was fited on December 4, 2019, but progress
was delayed due to the COVID-19 pandemic. On September 29, 2021 , Governor Pedro Piertuisi
appointed the initiat Board ot Trustees. lnitiat fu nding for operations was provided in August 2022.
Secretary of Economic Devetopment and Commerce Manuet Cidre designated Francisco Berrios
Porteta, PE, as founding board chair.

The initiat board of trustees included:
. Francisco Berrios Porteta, PE designee of the Secretary of Commerce, to serve as Chair
o Doira Diaz Rivera, Esq.
. ,orge Camacho, PE
. Juan Cartos Diaz Galarza
. Roy Torbert
. Patrick ..PJ" Witson
. Eti Diaz Atienza, PE - 1,4r. EtiDiazAtienza resigned.

The Board voted to appoint Mr. Sergio Carrillo to comptete Mr. Diaz Atienza's term.

FY 2023 - Jutv 1. 2 to June 30, 2023

The Government of Puerto Rico granted the Trust $1 ,184,000 in operationat support during Fy2O23.
This fu nd ing enabted the Trust to retain tegal counsel and hire essentiat staff to support the att-
votunteer Board. The first $200,000 grant was received on August 8,2022,tollowed by an additional
$984,000 in May 2023.

Key operational frameworks were estabtished during this year. A partnership with the Nationat
Renewabte Energy Laboratory (NREL), funded by the U.S. Department of Energy, provided cruciat
technicaI assistance. lnitiatty, NREL worked with the Trust's Board to review best practices and
organizational modets for green banks and simitar institutions. This cottaboration hetped the Trust
refine its organizationat strategy, internat capacity, and operationaI roadmap. NREL atso ptayed a
pivotat rote in advising on the creation of an Energy Efficiency Revolving Loan Fund, as part of the
DOE's capitatization program.

Throughout FY2023, the Board concentrated on securing capitatto fund lending programs and
operationaI activities. The Trust pursued a variety of fu nding sou rces, inctud ing private phitanthropy
and federat grants from the Department of Energy and the Environmental Protection Agency, with a
specific focus on the Greenhouse Gas Reduction Fu nd.

Another significant mitestone was the estabtishment of a retationship with the Connecticut Green
Bank (CT Green Bank), the first green bank in the U.S. Thanks to the teadership of president and
CEO Bryan Garcia, the Trustjoined a collaborative apptication tothe EPA's Greenhouse Gas
Reduction Program - NationatCtean lnvestment Fund.



Repottofthe Activities ofthe Puefto Rico Green EnergtTrust
for FY 2023 and FY 2024

FY 2024 - Juty 1. 2023 to June 39.2024

FY2024 marked significant operationat advancements. One ofthe most important achievements
was the appointment of the Trust's founding President and CEO, Nettie M. Gorbea, in January 2024

after a six-month search conducted bySRl lnternational. Gorbea, a Puerto Rican native and former
Rhode lstand Secretary of State, brings a weatth of experience as a nonprofit executive director
with expertise in public finance.

To enhance transparency and communication, the Trust [aunched its officialwebsite, providing

stakehotders and the pubtic with vitat information. The website is accessibte at
www. PRGreenEnergyTrust.org.

ln May 2024, thanks to support by the Leon Lowenstein Foundation, the Board hetd its first
strategic ptanning retreat, during which it defined the Trust's mission, vision, and an 1 8-month
strategic ptan.

M ISSION

vtstoN

The Trust's fundraising efForts atso yietded significant resutts. ln November 2023, the Leon
Lowenstein Foundation awarded a $250,000 grant to su pport the creation of the Trust's Energy

Efficiency Revotving Loan Fund and the Trust's operations.

Furthermore, the Trust ptayed a key rote in supportingthe Government of Puerto Rico's successful
apptication to the EPA's Sotar for Att program under the Greenhouse Gas Reduction Fund. Solar for
Att enabtes [ow-income and disadvantaged communities to benefitfrom distributed so[ar energy

white reducing greenhouse gas emissions. The $156.1 mittion award to Puerto Rico's Sotar for Att

Coatition, appropriates funding to the PR Green Energy Trust, Proyecto Entace Cano Martin Peffa,

Autoridad de Vivienda Pibtica, Departamento de Desarrotlo Econ6mico y Comercio, and Oflcina
de Gerencia y Presupuesto. The Trust wi[t manage and deptoy $50 miltion ofthe awarded funds.

ln partnership with the Connecticut Green Bank, the Trust successfutty apptied for a $37.8 mittion
award under the EPA'S NationatClean lnvestment Fund (NCIF) program being administered bythe
Coalition for Green Capitat. NC lF f u nds witt enable the Trust to estabtish tow-interest financing for
clean energy projects in Puerto Rico, attracting private sector investments aimed at reducing
greenhouse gas emissions.

The terms, conditions, work ptans, and other detaits for both Greenhouse Gas Reduction Fund

awards witt be finatized in FY2025.

2

The Puerto Rico Green Energy Trust enabtes access to green energy

to improve the quatity of tife in Puerto Rico.

A Puerto Rico where everyone has access to ctean, affordable and reliable energy



Repoftofthe Activities of the Puefto Rico Green Enetgt Trust
for FY 2023 and FY 2024

Finatty, the Trust, in partnership with the office of Energy poticy under puerto Rico's Department of
Economic Devetopment and Commerce, apptied for a $1,O7O,OOO grantfrom the Department of
Energy's Energy Efficiency Revotving Loan Fund Capitatization program. Devetoped with the
support of NREL and Cooperativa Jesus obrero, this initiative aims to begin in Fy2o25 by
conducting at teast 120 energy efficiency audits and offering subsidized toans to promote energy
efficiency, teveraging the Trust's cotlaboration with Cooperativa Jesis Obrero.

###

J



Contracts and Transactions
Co ntratos y Transacciones

)uly 1,2O22 - lune 30, 2023
1ro de julio de 2022 a 30 de junio de 2023

Entidad Contratada Descripci6n del Contrato Monto deI contrato Plazo

Brenda Marrero & Associates

Pietrantoni Mendez & Alvarez

Recruitment and Staffing

Legat Services

$ M,77O

$ r2,026

)an - )une 2023

Sep 2022 - )un 2023

Juty 1, 2023 - June 3O, 2O24
1 ro de julio de 2023 a 30 de junio de 2024

Entidad Contratada Descripci6n deI Contrato Monto del Contrato

Adobe

Atidade Consuttants

Brenda Marrero & Associates

Caribe Hitton

Go Daddy

Googte Suite

McAUister & Quinn LLC

Metisa Diaz

Microsoft

Nettie M. Gorbea Diaz

Pietrantoni M6ndez & ALvarez

Sosa & Arveto

Squarespace

SRI Executive Ltd

VisuaI U rbano

Zoom Communications

Memberships

Coatition for Green Capitat

Softwa re

Strategic Ptanning

Recruitment and Staffing

Strategic PLanning Retreat

Web Services

Software

Grant Writing Services

Communications Services

Software

ProfessionaI Services

Legat Services

Accounting Services

Web Services

Recruitment Services

Web Services

Sottware

l'4embership

$83

$ 8,278

$ 7,590

$ 1 ,424

$ 146

$zt
$ 50,000

$ 1,87s

$ 141

$ 1 12,498

$ 28,232

$ 7,700

$ 29s

$ 57,751

$ 6,910

$ 132

Feb - )une 2024

Apt - )un 2024

)u12023 - Aug2023

Apt 2024

Feb - )un 2024

Jun 2024

Aug2O23 - )an 2024

Mat 2024

Feb - June 2024

lan 2024 - )un 2024

)ul 2023 - )un 2024

Apr - )un 2024

Feb - )un 2024

)tt12023 - tan 2024

Feb - )un 2024

Feb - )un 2024

)ul2023$ s,000

rameDescription of Contracl

l*,,o



Puerto Rico Green Energy Trust
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Puerto Rlco Green EnergyTrust

Statement ol Activity
Fo r the perlod ot J u ty 1 ,2022 - ttoe 30, 2023

NREL DDEC 1 DDEC 2 TOTAL

Revenue

Grants

ln-Kind Donations

TotalRevenue

Expenses

PayrollExpenses

Wages/Consutting Services

Taxes

401K Emptoyer Contribution

Benefits

Total Payrott Expenses

Operating Expenses

Accounting & Auditing Costs

Loan Loss Reserve

Seminars and Conferences

TotatOperating Expenses

General and Adman Expenses

lnsurance

Rent Expense

Pr0fessi0nat Fe€s

Consutting Fees

Legat Fees

Grant Writing Services

Accounting Fees

Eoard Meetings & Strategic PLanning

Travet Expenses

Office Suppties

11& Software

Subscriptions

Prolessiona( Development

Other Busjness Expenses

Depreciation

Totat Generat and Admin Expenses

TotalExpenses

Net Revenue

Non-Operatlng Expendltures

Office Furniture

Totat Non-Operatlng Expenditures

Net Assets, Beglnnlng Batance

NetAssets, EndlngBatance

Notes:

Wages/Consulting Services: Administrator

Pr0f essionat Fees: Recruitment Fees

Legat Fees: PMA

59,420

1,184,000

59,420

200,000 984,000

59,i120 200,000 984,000 1,243,420

34,162 34,162

34,762 34,762

59,420

59,420

10,608

72,026

130

10,608

59,420

72,026

130

10

100

22,474

10

100

82,294

59,420 57,036 116,456

142,W 984,000 1,126,964

742,5U 984,000 1,126,964

luly 29, 2024



Puerto Rico Green Energy Trust

Statement of Financiat Position

As ot June 30, 2023

Totat

ASSETS

Current Assets

Bank Accounts

Banco Poputar - 1374

Totat Bank Accounts

Other Current Assets

Prepaid Expenses

Total Other Current Assets

Total Current Assets

Fixed Assets

Accumutated Depreciation

Office Equipment

Totat Fixed Assets

TOTAL ASSETS

LIABILITIES AND NET ASSETS

Liabitities

Current Liabitities

Accounts Payabte (A,/P)

Accrued Bonus

Totat Current Liabitities

Totat Liabitities

Net Assets

Without Donor Restrictions

With Donor Restrictions

TotaI Net Assets

TOTAL LIABILITIES AND NET ASSETS

Notes:

Office Equipment: Computer for personneI

7,725,713

1,125,713

1,,125,713

-100

1,351

7,257

1,126,964

1,126,964

1,126,964

1,126,964

July 29,2024



No
oi
.>
l

F.
tJ)(\l

\
1,,
c.,l

ro
(v)-C.].

@
o-
1..Nn

ooo
<)(o

o)
d
N
.j

oF

,;
o
(E

o)clo
tt
E
q)

't
o

l!
C)

a,z
o
o

>:i(D: a)EZ F

zYosu s-
o.=ECIEE
Olsiioo;o=E6. =c^oot : g
E >Er > ! !
.r.o=.a,!:oEEiEssE
=EF:E 

(E B
E'to=5P:U,O<.=OrJ:5 =,^ = = E Y
!-:2,;--o
<(6=-.66P

= 
(!ir 6 (! (! (o

;jlJrll$=()(,-=
;6r=O o o (!z= z.2 a)

o
(!
o
o

oo
'=
o

(!
o
6'z
o
e
q,

(ut
o)

e9
69lJo

o!

!,5EE
fY
E<

-o,
AER
o-({6Ee
Eo=
-drE,6=S
o or0o trN
iE 6_>ot!
A@
o

t,
ul
F
;
l-

?s
Oc

=9<a(t,l! o)t.zo



Puerto Rico Green Energy Trust

Financial Report:

FY 2024

July 1, 2073 - June 30, 2024
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Sosa&ArveloJuly 29,2024



Pueno Rico Green EnergyTrust

statement ofActivity
Forthe period ofluty 1,2023 - June30,2024

NREL DDEC 1 DoEc 2 Lowenstein ToTAt

Grants

ln Kind Donations

TotatRevenue

Expenses

Payrotl Expenses

Wages/Consulling SeNices

Taxes

401K EmployerContibution

Benefits

Total PayroltExpenses

0 perating Expenses

Accounting& AuditingCosts

loan Loss Reserve

Seminars and Conlerences

Totat Operating Expenses

GeneralandAdmin Expenses

lnsurance

Rent Expeose

Professional Fees

Consulting Fees

Legal Fees

GrantWriting Services

Accounting Fees

Board l4eetings & Strategic Ptanning

Travel Expenses

Ottice Suppties

lT&Sotware
Subscripllons

Prolessional Devetopment

0therBusiness Expenses

Depreciation

Total Generat and Admin Expenses

TotatErpenaes

NetRevenue

l{on-Ope.adng EIpendltures

OtficeFu.niture

Totat Nonope,rtlng Erpendltures

l{et Assets, Beglnnlng Balance

Net Assets, Ending Balance

9,9s8

250,000 250,000

9,9s8

9,958

19,158 178,748

250,000 2s9,9s8

137,906

19,158 118,744 137,S06

9,958

9,958

1,003

s0,000

652
1,848

6,297

5,000

10

450

123,005

7,700

297

429

181

718

14,976

57,751 1,875

15,538

59,626

9,9s8

16,541

50,000

7,700

15,925

2,277

181

7,009

5,000

4.900

800

450

180,367

4,900

790

32,428 14,976

9,958 1,12,16:1 15L,177 14,976 318,274

(142,163) 1a51,1771 235,024 {58,316)

742,964 984,000 1,126,964

801 832,823 23s,024 1,068,648

Notes:

Payrotl Expenses: Adminislrator, President & CE0

Prof. Fees:RecruitmenlFees&CEOAnnouncement

Consulting Fees: Sewices provided byNREl-

LegalFees: Pl..lA

Accounting Fees: Sosa & Aryelo

Board Meetings & Stategic Planning:8oard Retreatand othermeetings
lT & Software: Website devetoDmenl & maintenance, ofrice softwa res

Subscriptions: Coalilio n for Green Capltal

PrcfessionaI Oevelopmenl: Yate couGe

Other Business Expenses:501c appticalion, postal address, ba0k fees

Jr)y 29,2A24



Revenue

Grants

ln-Kind Donations

Total Revenue

Expenses

Payrotl Expenses

Wages/Consuttin g Services

Taxes

401K Emptoyer Contribution

Benefits

TotatPayroLIExpenses

Operating Expenses

Accounting & Auditing Costs

Loan Loss Reserve

Seminars and Conrerences

TotaL Operating Expenses

Generat and Admin Expenses

lnsurance

Rent Expense

ProfessionaL Fees

Consutting Fees

Legat Fees

Grant Writing Services

Accounting Fees

Board Meetings & Strategic Ptanning

Travel Expenses

Office Suppties

lT & Software

Subscriptions

ProfessionaI Devetopment

Other Business Expenses

Depreciation

Total Generat and Admin Expenses

Total Expenses

Net Revenue

Pueno Rico Green Energy Trust

PriorYear Comparison

tuly,12022 - lune 30,2024

F,Y 2024
250,000

9,958

259,958

137,906

137,906

u,762 703,744 304V,,

34,762 703,7M 3040/o

59,626

9,958

16,541

50,000

7,700

15,925

2,277

181

7,009

5,000

4,900

800

450

180,367

378,274
(s8,315)

49,018

(49,463)

4,515

50,000

7,700

15,925

2,277

51

7,009

5,000

4,900

790

3s0

98,073

201,8!7
(1,18s,280)

79o3o/o

3500/o

7790/o

17lVo

FY 2023

1,184,000

59,420

7,2&,420

10,608

59,420

72,026

130

10

100

82,294

116,456

1,126,964

Change

(934,000)

(49,463)

(98ti1,463)

%

-794/o

-830/o

-79Vo

A$2Vo

-83V0

380/o

390/o

)uly 29,2024



Puerto Rico Green Energy Trust

Statement of Financial Position

As of .,une 30, 2024

Totat

Notes:

Accounts Payabte: June expenses for CEO,

PMA, S&A

Accrued Bonus: CEO

7,704,722

20,000

r,L24,722

1.,124,722

-550

1,351

801

1,725,523

31,875

25,000

56,875

56,87s

1,068,648

1,068,648

7,725,523

)uly 29, 2024

ASSETS

Current Assets

Bank Accounts

Banco Poputar - 1374

Certificate of Deposit

Totat Bank Accounts

Other Current Assets

Prepaid Expenses

Totat Other Current Assets

TotaI Current Assets

Fixed Assets

Accumutated Depreciation

Office Equipment

Total Fixed Assets

TOTAL ASSETS

LIABILITIES AND NETASSETS

Liabitities

Current Liabilities

Accounts Payabte (A/P)

Accrued Bonus

Total Current Liabitities

Total Iiabitities
Net Assets

Wthout Donor Restrictions

With Donor Restrictions

TotaL NetAssets

TOTAT LIABITITIES AND NET ASSEIS
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