Johanna Rohena Quifionez

From: Johanna Rohena Quifonez
Sent: Wednesday, April 30, 2025 910 AM
Tao: Angel Pantoja Rodrigues; secretariadestado.pr.goy; criveraifortalezaprgow,

echarbonien@camaraprgoy; onol@ocsadvisors.com; victor@calderon-Law com;
ccaloni@cootaxpr.comy; manuel lopez-zambrana @us dlapiper.com; Salon 517 Grande (A);
mmartinezi@mgeonsultingpr.com; Edil Sanchez; Xenia Velez; migdaliapadilla2 004

i hotmail.oom; lbenitezdsenado.pr.ooy; mpadilla@senad o, pragoy; ssmépricnet;
neperezdeamara.prgay; Marideli Hernander Guest; Luls B. Méndez Del Nido

«|uis. mander@ddec.pr.govs; Teresita Fuentes; sebastian negron@ddec pr.oov; German
Ojeda; jose perez-rieraf@promesa.gov

Cc: itza.garcia@fortalezapr.goy; fidomenschi@fortalezapragoy; Griol Campos-Hemandes,
Rozanne Berlinger Miranda; Vilmar Trinta Begron: Emesto ). fayas Garcia

Subject: MEETIMNG MOTES 042925 - RE: Comite de Reforma Contributiva

Attachments: [M.29.25 - Status Meeting Motes.pdf; Ley 13-2025.pdf; PC-505_A051-TA CAMARA 2 pdf,

FOME - Letter - Govemar & Legislature - Tax Laws - April 7, 2025.pdf

Haola:

Primeramente, gracias a todos los que asistieron ayver a la reunion de estatus de Reforma Contnbutiva 2025.
Incluye, un resumen de lo discutido.

PROXIMA REUMION DE ESTATUS: jueves, 15 de mayeo de 2025

Saludos v mil gracias,

Johanna Rohena Quifiones
Oficena del Secretario y CTFO
Asesora Teonica

johannarohenabacienda prgoy

DEPARTARRTE B0

. HACIEN DA
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=-=-0rigInal Appointment---—

From: Angel Pantoja Rodrigues

Sent: Thursday, April 10, 2025 11:07 AM

To: Angel Pantoja Rodrigues; secretaria@estado.pr.gov; crivera@fortaleza.pr.gov; echarbonber@camara. pr.gow;
oriol@ocsadvisars.com; victor@calderon-law.com; ccolon@ccotaxpr.com; manuel. lopez-zambrana@us. diapiper.com;
Salon 517 Grande [A); mmartinez@mgconsultingpr.com; Edil Sanchez; Xenia Velez; migdaliapadilla2008& hotmall.com;
Ibenitez@senado. pr.goy; mpadilla@senado.pr.goy; ssm@pric.net; neperezi@camara.pr.gov; Marideli Hernandez Guest;
Luiz B, Méndez Del Nido <lis.mendez@ddec, pr.pove; Teresita Fuentes; lohanna Rohena Quifionez;
sebastian.negroni@ddec. pr.gov; German Ojeda; jose perez-riera @ promesa. gov

Ce:itza.garcia@fortalera. pr.gov; fidomenech@fortaleza.pr.gov; Oriol Campos-Hernandez; Rozanne Berfingeri Miranda;
Vilmar Trinka Megron; Ernesto 1. Zavas Garcia

Subject: Comité de Reforma Contributiva

When: Tuesday, April 29, 2025 2:00 PM-4:00 PM (UTC-04:00) Georgetown, La Paz, Manaus, San Juan,

Where: Conference Room, Oficina del Secretaria
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COMITE DE REFORMA CONTRIBUTIVA

CORIERND DE PUERTO RICO

Reforma Contributiva 2025 Meeting Notes
25 de abril de 2025

Informacion de Ia reunion

T-#écrasofi Teams, P-Presemoal
Participante
T | Cucllia Cokin Commiti Redorma T | Eahanna Bchei Hacienda
T | ¥enia Vieles Comité Redorma T | Angel Pantojs [parcial) Comité Refarma
T | Erreslo Zayas Garcla DOEC T rdanuel Lopez Zambrana Comité Reforma
T | GermanOjeda FOMB T | Margarita Serapion | Comite SaRmne
T |oseperezivers  [FoMB | T | Teresta ruentes  Comité Reforma
T .{'_arll:ns ﬂ.l'm; ;ng-un]m -IEUIti&;za A |

Agenda con notas de puntos importantes

Ver pag. 2-4

Descripoion farea ~ Responsable Fl-l:h-alul!nllh Dwe Dorte Comentarios

Modificar la tabla resumen de lahanna 04.29.25 (Mo meas tarde de la
enmiendas froanma reunidsn
1. Afadirle PC 420 05,06, 25)
2. Afadirle (5 columnas:
Estatus Senado
Si twvo enmiendas
Estatus Camara
Si tuve enmierdas
& Conferemcia
3 Inclulr version pdf
cuand la medida se
envie 4 ka gobirnadara
4. Incluir link de estatus dé
las medidas

Cambizr las recurrencias de las Jobanna 4.29.25 Mo mds tarde de la
rauniones de estatus vs raupiones prosdma reunidn
técnicas contributivas {05.06.25)

B noEop
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Reforma Contributiva 2025 Meeting Notes
29 de abril de 2025

Agenda:

L Presentacion
Motas: Johanna Rohena (JR), se presenta e informa que el secretario fa ha asignado para asistide
a este con los temas de la Reforma Contributiva e indica su experiencia en el Departamento. IR
excusa al secrefario por no estar desde el inicio e informa que este esta atendiendo asuntos
oficiales en Washington DC y que en algin momento de la reunion se conectara.

.  Medidas aprobadas hasta el dia de hoy (5 de 13): [Tra fase]

Flexibilizar aprobacidn de solicitudes de exencidn contributiva de

s entidades sin fines de lucro - [§501{c}{3]]

Eximir del pago de contribucion sobire propiedad muebie las medicinas

il recetadas

Simplificar y uniformar fachas de radicacion de planillas a negocios,
504 | reducir cumplimiento contributivo, facilitar transferencia de informacian
de agencias con Hacienda

Ajustar tasa contributiva aplicable a futuros Individuos Residentes
505 | Inversionistas, establecer requisitos de residencia previa y extender
vigencia hasta 2055

Unifarmar el cobre del WU y simplificar cumplimienta a los

o0k contribuyentes mediante la consolidacidn de la radicacidn y pago en SURI

MNotas: IR va sabre las madidas aprobadas por la Camara, Carbos Rivera Justiniano (CRJ) confirma
diche informacion. Teresita Fuentes (TF) pregunta si la medida del impuesto al inventario fue
aprobada v CRI confirma que si, que el PC 420 fue aprobado por la Cimara. CRJ comparte la
version final del PC 505 aprobada por la Camara y también informa que el PS 386 fue aprobado y
firmado por la gobernadora el pasado 11 de abril de 2025, convirtiendosa en la Ley 13-2025,

e incluyen los 2 documentos anes menclonados i compartidos durante la reunidn)

PC-S05_ADGT-TA Loy 132025 pdf
CAMAARLA 2 pdf

PFagina 2 de 4
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Reforma Contributiva 2025 Meeting Notes
29 de abril de 2025

I Creacion de tabla resumen con breve andlisis de las medidas concernientes a reforma
contributiva
Motas: JR muestra la tabla resumen gue se cred para poder facilitar las conversaciones en las
reuniones. Cecdlia Colon (CC), Xenia Velez (XN} y Teresita Fuentes (TF) recomiendan que se realicen
unas modificaciones a la tabla para que este mas completa, (Refiérase a la pdginag 1, seccidn Action
ftems para el detalle de |las modificaciones solicitadas). Participantes confirmaron que |a tabla es
il y de gran ayuda dado el numero de medidas que constantemenite se discuten. CRJ solicita gue
el PC 420 sea afiadldo a la tabla resumen.

IV.  Medidas por someter en agosto 2025 [2da fose]
i, Countdown ol T de agosto: 94 dias
il. Countdown al 37 de agosto; 124 dias
iil. % of campletion
iv. Vision de la gobernadora:
1. Simplificar y uniformar
2. Propiciar los elementos donde haya crecimiento econémics

3. Incluir asuntas de tasas contributivas (individuos vy corporaciones), exenciones
y deducciones

4, Arbitrios vehiculos de motor y entrada de furgones

Motas: JE informa que dado el thempo lmitado que hay hasta agosto 2025, las ideas deben
centrarse en la vision que la gobemadora ha indicado, CRI confirma que esta es |a vision, CRJ
informa gue la expectativa de la Camara v &l Senado 85 gue se someterd un nueve Codigo. XV
sugiere que s& haga lo que hizo el expresidente de E E. U, U, Reagan en el 1986 cuando enmeanda
gl Codigo del 1954, Incluird medidas sustanciales, s& mantiepe formato v 58 cambia nombre,

V. Vision do la FOME a medidas a sor somaotidas en agosto 2025
Motas: German Ojeda (GO indica que tanto el como Jose Perez (IF) es la Tra ver que sa unen a la
reunian, pera JP hace mencion de la carta emitida por FOMBE el 7 de abril de 2025, el cual establece
Iy gue FOME espera de [a Beforma Contributiva.

[%e incluye ducha carto y gue fue companida por GO duronte (g reunicnl
[t
FOMB - Lether -

Governor & Legislak
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Reforma Contributiva 2025 Meeting Notes
29 de abril de 202%

Wi, Feunidn de estatus vs Reunion técnica de indole contributivo

a, FReunion de estatus {jueves, bisemanal)

b, Reunidn tecnica de indele contributivo (martes, semanal)

Notas: El equipo estd de acuerdo en la modificackdn a las reuniones v en |a recumenca por el
momenta, Entienden aumentaran proximamente, Margarita Sarapion {M5) sugiere que los jueves
que no haya rednidn de estatis, 13 reunién técnica se lleve acabo dado el volumen de trabajo v
el tiempo restante. Equipo esta de acuerdo. TF sugiere que el equipo de Asuntos Econdmicas
comience 3 trabajar con los computos de reduccion en tasas y que cuando se discutan estos
temas gue ese equipo participe en esas reuniones. Equipo entiende que se deben traer medidas
que tambien toquen temas de municipios e mcentivos,

WIl. Creacidn de correo electronico: TaxRe i : ar.g
Motas: Este comeo electronico sera |I'Ill,'.l.|'-l|l'l'rE:n|;E pa:a persr:mal dE Hacenda trabajando en Reforma
2025 Se les confirmard una vez este en produccidn,

Vill. Otros
Motas: XV comparte con el equipo que le ha surgido oportunidad de reunirse con un equipa de
mdicas que tienen facilidades de prestacion de senvicios médicos fuera de hospitales, pregunta
si sera buena idea que ela se relina con estas médicos para que eshos indiquen que les hace falta
para fomentar que mas grupos medicos establezcan clinicas para dar seracios Owt Potient, El
equlpa entiende que debe reunirse para obtener informacitn

1. Proxima reunidn
Notas: IR confirma que la prdxima reunidn del juswves, 71 de mayo serid la reunion t&chica
contributiva, Mo obstante, TF, MLZ v M5 confirman que no estaran disponibles e jueves, Por tal
razon, s& acuerda que el martes, & de mayo serd 1a 1ra reunién teonica. IR solicita al equipo que
wayan pensando y que traigan ideas a la reunion gue cumplan con la vision de la gobernadara y
discutidas en ef punta IV, TF sugiere esta reunion sea presencial y equipo estunve de acuerd:a.

Pagina 4 da 4



Members
Andrew L. Biggs
Cameran MokKenzie

John E. Nixon
Bethy A, Rosa
Juan A, Sabate
Luis & Ubinas

Robert F. Mujica Jr
Executive Director

Arthur 3 GonFales
Chiglr

BY FLECTRONIC MAIL
April 7, 2025

The Honorable Jenniffer A, Gonzélez Coldn

Crovernor of Puerte Rico

The Honoiable Thoimas Rivera Schatz
President of the Senate of Pouerto Rico

The Honcrable Carlos J. Méndez Nifiez
Speaker of the House of Representatives of Puerto Rico

Dear Govemor Gongélez Coldn, Senate President Rivera Schatz, and Speaker Méndez MNifez,

The Chiefl of Staff to Governor Gonzélez Colon and Director of the Puerto Rico Fiscal Agency
and Financial Advisory Authority (AAFAF) Franciseo J. Domenech made us aware at the end of
last week of the sdmimistration’s intent to submit to the Puero Rico Legislative Assembly
(Legislature) nineg bills, each of which would change current fax laws. It is our understanding that
these bills have now been submittéd to the Legislature.

The fiscal and budgetary impact af these nine bills has not been fully evaluated, nor has any public
analysis, either by the Executive or the Legislative Assembly’s Budget Office (OPALY), been made
available. The bills are proceeding outside the ongoing budget process between the administration
and the Oversight Board for the upeoming fiscal year 2026,

The Oversight Board appreciates that the administration informed the Oversight Board of the
proposals and its intent to file the bills with the Legislature. The Oversight Board also agrees with
the Government that tax reform is necessary and a priority, As we have consistently and repeated|y
communicated, Puerto Rico's tax system is overly complex, and burdens middle-class families
and small businesses with rates that are neither equitable nor conducive o economic growth, The
current tax system includes many features that are incompatible with the United States Tax Code.

v oversightboard. progov
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The Hon, Gonziilez Coldn
The Hon. Bivern Schatz
The Hon, Méndex MNifez

April 7, 2025
Page: 4

find a solution that is consistent with the mandate of PROMESA and truly in the best interest of
the people of Puerto Rico,

Executive Director

WARRLOVETSID N LD Oard. pr.gos



Johanna Rohena Quinonez

From: Johanna Rohena Quifonez
Sent; Thursday, May 15, 2025 11:25 AM
To: Angel Pantoja Rodriguez, secretaria@estado. prgoy; criveradforialeza.prgov,

echarbonier@camara. pr.gov; orol@ocsadvisors com; victon@ealderon-law.oom;

ceolon@ cootavpr.com: manuel lopez-zambrana@us diapiper.com; Salon 517 Grande (A);
mmartinez@mgconsultingpr.com, Edil Sanchez; Xenia Velez; migdaliapadilla20nd
@rhotmail.oom; benited@senada. pr.goy; mpadillad@senado pr.goy, ssmépric.net;
neperezi@camara pr.gay; Mandeli Hermandez Guest; Teresita Fuentes; German Ojeda;
[ose peraz-riera@ promesa.gov; sebastian negron@ddec.pr.goy; Luis B, Méndez Del Mido
=luis mendesiiddec pe.govs; Margarita Serapion

Ce: itza garcia@fortaleza.pr.goy; fidomenech@fortaleza.prgoy; Oriol Campos-Hernandez;
Rozanne Berlingeri Miranda; Vilmar Trinta Megron; Ernesto J. Zayas Garcia

Subject: RECORDATORIO - RE: Comité de Reforma Contributiva

RECORDATORIO:;

Reunidn de estatus hoy de 2:00pm-3:00pm por Teams.

Saludos y mil gracias,

Johanna Rohena Quifiones
{ificina del Secretano y CFD
Asesors TEonica

johanna,rohena@ hacienda.prgoy i :

CONIENED: Dl FUMEBIO BCD

—---Driginal Appointment---—

From: Angel Pantoja Rodrigues

Sent: Thursday, April 10, 2025 11:07 AM

To: Angel Pantoja Rodriguez; secretaria@estado.pr.gov; crivera@fortaleza. pr.gov; echarbonier@camara.pr.gov;
oriol@ocsadvizors.com; victor@calderon-law.com; ccolon@ccotaxpr.com; manuel lopez-zambrana @us.diapiper.com,
Salen 517 Grande (A); mmartinez@megconsultingpr.com; Edil Sanchez; ¥enia Velez; migdaliapadila2002@hotmail com;
Ibenitez@senado.pr.gov; mpadillag@se nado.pr.goy; ssm@@pric.net; neperez@camara,pr.gov; Marldell Hernandez Guest;
Tereslta Fuentes; lohanna Rohena Quifionez; German Ojeda; jose, perez-riera@promesa.gov;
sehastian.negron@ddec.pr.gov; Luls B, Méndez Del Mide <lulsmendez@ddec. prgovs

Ce: itza.garcla@fortaleza.pr.gow; fidomenech@fortaleza.pr.gov; Oriol Campas-Hernandez; Rozanne Berdingeri Miranda;
Wilmar Trinta Negron; Ernesta J. Zayas Garcla

Subject: Comité de Reforma Contributiva

When: Thursday, May 15, 2025 2:00 PM-3:00 PM [UTC-D4:00) Georgetown, La Paz, Manaus, 3an Juan.

Where: Conference Room, Oficina del Secretario
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Johanna Rohena Quinonez

Fromm: Iohanna Rohena Quinones
Sant: Thursday, May 15, 2025 1:35 P
T Angel Pantoja Rodrigues; secretarfia@estado.pr.gov; aivera@iortabeza.pr.govw,

echarbonier@camara.prgoy; orol@ocsadvisors.com; victor@calderan-law.oom;
coolon@ocotaspr.com; manuel lopez-zambrana@us dlapiper.com; Salon 517 Grande [A);
mmartinez@ mgcensultingprcom; Bdil Sanchez; Xenia Veler; migdaliapadilla20os
dhotmail.com; Ibenitez @senado.pr.goy; mpadilla@senado.progoy; ssei@pricnet
neperezf@camara.pr.gov; Marideli Hernandez Guest; Teresita Fuentes; German Ojeda;
jose perez-nerad promesa.goy; sebastian.negron@ddec.prgoy; Luis B, Méndez Del Nido
<luis mendez@ddec prgove

Ce itza.garcia@fortaleza.pr.goy; fdomenech@fortaleza.pr.gov; Onol Campos-Hernandez;
Fozanne Berlingen Miranda; Vilmar Trinta Negron; Emesta |, Zayas Garcia

Subject: AGENDA DE HOY RE: Comité de Reforma Conftributiva

Attachments: 05,1425 - Tax Reform Committes Meeting Agenda.pdf

Dol i 0 Al WD T

. HACIEN DA

Oficina del Secretario y CFO -
B

Asesora Tecnica
o hacienda.or.

Johanna Rahena Guinonas i
1
|
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——Oiriginal Appointrment-—

From: Angel Pantoja Rodriguez

Sent: Thursday, April 10, 2025 11:07 AM

To: Angel Pantoja Rodrigues; secretaria@estado, pr.gov; criverai@fortaleza, pr.gov; echarbonier@camara.pr.gav;
oriol@acsadvisors.com; victor@calderon-law.com; coolon@ccotaxpr.com; manuel lopez-zambrana @ us.dlapiper.com;
Salon 517 Grande (A]; mmartinez@megconsultingpr.com; Edil Sanchez; Xenia Velez; migdaliapadillaZ00&@hotmail.com;
Ibenitez@senado, pr.goyv; mpadilla@senado.pr.goy; ssm@pricnet; neperen@oamara. pr.goy; Marideli Hernandez Guest;
Teresita Fuentes; Johanna Rohena Quifionez; German Ojeda; jose. perez-riera@promesa.gov;
sehastian.negron@ddec.pr.gov; Luls B, Méndez Del Mida <luis.mendez@dd ec; progows

Ccyitza,garcia@fortaleza, pr.gov, fidomenechi@fortaleza.pr.gov; Origl Campos-Hernandez; Rozanne Berdingeri Miranda;
Vilmar Trinta Megron; Ernesto ). Zavas Garcla

Subject: Comité de Reforma Contributiva

When: Thursday, May 15, 2025 2:00 PM-3:00 P (UTC-04:00) Georgetown, La Paz, Manaus, 5an Juan,

Where: Conference Room, Oficing del Secretario

Microsoft Teams reed heip?
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AGENDA

15 de mayo de 2025

Presentacidn

Medidas aprobadas hasta el dia de hoy (5 de 13): [Tra fase]

420 | Fijar para AF 2024-2028 e| impuesto al inventario
s Flexibilizar aprobaciaon de solicitudes de exencian contributiva de
entidades sin fines de lucro - [§501(c)(3)]
Eximir del pago de contribucidn sobre propiedad mueble las medicinas
500
recetadas
Simplificar y uniformar fechas de radicacién de planillas a negocios,
504 reducir cumplimiento contributivo, facilitar transferencia de infarmacion
de agencias con Hacienda
Ajustar tasa contributiva aplicable a futuros Individuos Residentes
505 | Inversionistas, astablecer raquisitos de residencia previa y extender
vigencia hasta 2055
506 Uniformar el cobro del WU v simplificar cumplimiento a los
contribuyentes mediante la consclidacian de la radicacion y pago en SURI

Comentarie de la Cimara y Senado en relacion a los proyectos sometidos

Envio de carta para recibir el insumo de varias asociaciones en cuanto a las
medidas que se presentaran en agosto 2025,

Medidas por someter en agosto 2025 [2da fase]

i. Countdown al 1 de agosto; 94 dias
il. Countdown al 28 de agosto: 105 dias

% of carmpletion:



Camité Refarma Contributiva
Asunto; Rewnidn recurmenie
15 de maya de 2025

Faging 2 de &
iv. Visign de la gobernadora:
1. Simplificar y uniformar
2. Propiciar los elementos donde haya crecimiento econdmico
3. Incluir asuntos de tasas contributivas ({individuos v
corporaciones), exenciones y deducciones
4 Arhitrios wvehiculos de motor y entrada de furgones
VI. Otros

Vil. Proxima reunion (juaves, 25 de mayo de 2025)

i CU-A:.I]IE DE REFORMA CONTRIBUTIVA
o xva i T B By



Johanna Rohena Quihonez

From: Johanna Rohena Quifionez
Sent; Thursday, May 15, 2025 617 PM
Tao: Angel Pantoja Rodriguez; secretaria@estado_pr.gov, crivera@fortaleza pr.goy;

echarbonier@camara.pr.gow; oiol@ocsadvisors.com; victonibcalderon-law.com;
coolonid cootaxpr.com; manuel lopez-zambrana@@us dlapiper.com; Salon 517 Grande (A)
mmartinez@mgconsultingpr.oam, Edil Sanchez; Xenia Velez, migdaliapadillaZ008
@hotmail.com; [benitez@senado.pr.gav; mpadilladisenado pr.goy; ssmE@pric.net;
neperez@camara, pr.goy; Marideli Hernandez Guest; Teresita Fuentes; German Qjeda;
jose pereE-rierad promesa.goy; sebastianonegron@ddec.prgoy; Luis B. Méndez Del Mido
= luis mendeziddec prgove

Co itza garcia@fartaleza.pr.gav; fidomenech@fortaleza.prgov; Oriol Campos-Hermander,
Rozanne Beringeri Miranda; Vilmar Trinta Megron; Ernesto ). Zavas Garcia

Subject: PEETIMG MOTES -- RE: Comité de Reforma Contributiva

Attachments: 05.15.25 - Tax Reform Status Meating Notes.pdf; COPY_Master Log - Proyectos Reforma

Cantnbutivg rev 0421 2025 xisk

Gracias a todos los que participaran. &)
Adjunto decumento con las notas mas importantes de la reunion,
PROXIMA REUNION DE ESTATUS: jueves, 29 de mayo de 2025

Saludos y mil gracias,

Johanna Rohena Quifiones
Oficina del Secretario v CFO
Azesord Tecnica

johannarohenahacienda.proay

Il FARTARST ST DR

 HACIENDA

;]
.I.
105

U

AR ARE  EE EE

——-Original Appointment----
From: Angel Pantoja Rodriguez

Sent: Thursday, April 10, 2025 11:07 aM

To: Angel Pantoja Rodriguez; secretaria@estado.pr.gov; crivera@fortaleza.pr.gov; echarbonier@camara. pr.goy;
orol@ocsadvisors.com; victor@calde ron-law.com; coolonBccotaxpr.com; manuel. lopez-zambrana@us.dlapiper.com;
Salon 517 Grande {A); mmartinez@megconsultingpr.com; Edil Sanchez; Xenia Yelez; migdaliapadilla2008 @hotmail.com;
Ibenitez@senado.pr.gov: mpadillai@senado.pr.gov; ssmépric.net; neperezi@camara.pr.gov; Maridell Hermnandez Guest;
Teresita Fuentes; Johanna Rohena Quifionez; German Ojeda; jose.perez-rigra@ promesa.gov;

sebastian negron@ddec, pr.goy; Luis B, Méndez Del Nido <lyismendez@ddec.pr.gove

Ce: itza.garcia@fortaleza.pr.goy; fidomenech@fortaleza. pr.pov; Oriol Campos-Hernandez; Rozanne Berlingeri Miranda;
Wilmar Trinta Negrom; Ernesto ). Zavas Garcla

Subject: Comité de Reforma Contributiva

When: Thursday, May 15, 2025 2:00 PM-3:00 PM (UTC-04:00) Georgetown, La Paz, Manaus, 5an Juan,

Where;: Conference Room, Oficinag del Secretaric
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Reforma Contributiva 2025 Meeting Notes

15 de mayo de 2025

Irrfmnr.:ltlun de fa r-l"llrliﬂlt

Partieipanle
LIS o 2L b2 Lt LU R L L L o Hecerii
T | Xania Velez Comité Reforma T | Angel Panaja Comité Reforma
T | Emesto Twas Garcia | DDEC T | Edil Sanchez #ap. Serade
T | Mangarits Serapisn o mité Refarma
T | Toraesita Fuentes Comita Refarma E German (hada FOMB
T | Carlos Brvera Justiniann | Fortalesa £ Manuel Lope: Zambrana Ceanits Redoarma
T | masuel Martinez Aep. Cﬁnfrj E lose B Pareg Rl_urera : _.Eljhl[ﬂ-l___ e

Deseripeidn tares Responssbie | Fedha asignada Duie Diste Comentarios

Maodificar la tabla resumen de Johanna 042925  |Momas tarde dola Completado
anmiendas prosima raunian
1. Afadira PC 420 105.06.25)
2. Anadire (5 columnas;
& Estatus Semada
b Sitevo enmiendas
. Edlatus Carnara
o, Si teve enmiendas

g Conferencia

3. Inchulr version pdf
cuando la medida se
envie a la gobernadara

4, Inchuirfing de estates de
Bas medidas

Pégina 1 da 4
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Reforma Contributiva 2025 Meeting Notes

15 de mayo de 2025

Cambiar las recurrencias de las Johanna 042325  [No mas tarde de Completado
reunianes de estatus vs reuniones Pro®ima feunian
técnicas comvtributivas (05.06.25)

Ervio de [a tabla resumen {Excel) Johanna 051525
de los proyechos radicados y que
el Comité utiliza pars propositos
de discusion,

Agenda:

I Presentacion

Se menciona a todos los participantes y excusados, Para un detalle refiérase a la pagina 1
de este documento,

. Medidas aprobadas en la Cimara hasta el dia de hoy (5 de 14): [Tra fase]

PC420 | Fijar para AF 2024-2028 el impuesto al inventario

Flaxibilizar aprobacion de solicitudes de exencidn contributiva de

PCA9G | sntidades sin fines de lucro - [$S01{cH2]]

Eximir del pago de contribucion sobre propiedad mueble las medicinas

PC5S00 iadlis

Simplificar y uniformar fechas de radicacion de planillas a negocios,
PC5S04 | reducir cumplimiento contributivo, facilitar transferencia de infermacion
de agencias con Hacienda

Ajustar tasa contributiva aplicable a futuros Individuos Residentes
PC505 | Inversionistas, establecer raguisitos de residencia previa v extender
vigencia hasta 2055

Uniformar el cobro del IVU y simplificar cumplimiento a los

R contribuyentes mediante la consolidacién de |a radicacion y pago en SUR|

« Johanna Rohena informa que aquellos proyvectos que estén relacionados con el CRIM vy
municipios, el Senado esta solicitandole al CRIM v a los municipios su opinidn al respecta. En
cuanto al PC 420, confirma que el CRIM le solicito Informacion a Hacienda para pader realizar

Pagina 2 de 4
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Reforma Contributiva 2025 Meeting Notes
15 de maya de 2025

un analisis y Hacienda proveyod la informacion este pasado lunes, 12 de mayo de 2025,
Confirma también que hoy se recibio llamada de estos en relacidn con unas preguntas sobre
dichos datos provistos.

.  Comentario de la Cimara y Senado en relacion a los proyectos sometidos

i, Manuel Martinez (Camara) - traera para la proxima reunion un estatus mas detallado en
cuanto 3 lo que la Camara concierne ya que se estaba integrando en e dia de hoy.
Solicita que le ayudaria si se le envia |a tabla resumen {Excel) de los proyectos radicados
¥ que el Comité utiliza para propositos de discusicn,

ii. Edil Sanchez {Senado) - enfatiza que los PC 501 y PC 505 estén slendo évaluadas y en
cuanto al PC 505 una asociacion solicitd reunion para dialogar sobre el proyecto y este
estara reuniéndose [a semana prdxima con estos.

Carlos Rivera Justiniano confirma que el PC 501 y PC 505 fungen coma "hermanitos”

Margarita Serapion pregunta porgue el PC 507 de agricultores bonafide no se ha aprobado si
e entiende que no thene impacto presupuestano, Edil Sanchez le indica gue aun cuando &l
Comité entienda que no tiene impacto presupuestanio, la FOMB quiere una confirmacion de
la OPAL en cuanto a si las medidas radicadas tienen impacto presupuestario o no,

v, Envio de carta para recibir el insumo de varias asociaciones en cuanto a las medidas que
se presentaran en agosto 2025,

i. En el diade hoy, se envianon 20 cartas a 20 diferentes asociaciones

V. Medidas por someter en agosto 2025 [2da fase]
i. Countdown al 28 de agosto: 105 dias

Edil Sanchez comenta que si se tienen proyectos antes pueden radicarlos antes y no tienen que
esperar hasta agosto para radicarlos.

ii. Vision de la gobermadora:

1. Simplificar y uniformar

2. Propiciar los elementos donde haya crecimiento econdmico

3. Reduccién de tasas contributivas (individuos y corporaciones), exenciones
v deducciones

4. Arbitrios wvehiculos de motor

Pagina 3 de 4
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Reforma Contributiva 2025 Meeting Notes

15 de mayo de 2025

Vi. Otros

Carlos Rivera Justiniano comparte &l documento “Resalugion Conjunta de Presupuesto RLC-

136, No se pudo acceder al documento, No obstante, Edil indica este esta disponible en SUTRA
en formato Word.

Vil. Praxima reunion {jueves, 29 de mayo de 2025)

Pagina 4 de 4
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Johanna Rohena Quinonez

Fram:
Sant:
To:

L =y
Zubject:

Tracking:

Jaobkanaa Rohena Quifione:

Tharsday, June 12. 2025 IC4E Akd

singel Pantaja Roclrig:or Cecil'a € ooong crwerafiforalers preosw;
ECharooriermcamara prgoy bl Baraios Toresild buenles, Genman Opeda

Iber e @ pnado pe yoan [oee penez- el prorese,gon md el lopes
zambranativusdlapiper.cory margasita serapior @gmail.com, Masideii Hernandrz Guast;
rnigrlal &[»AdillaZ CORE hok maiuroen; mman ined 0 g onsultinpprenm;

anped il 2 Esenado progoy nepeeai@oa n gl d gy, onelocsaivisars e, 3aun ST
Grande (&), sebastiznregronidddecpr.gov: secratany@esiads proow s @pric e,
victar2calderan-law com, Xenia Veler; 1uiz B. Méndez Del Hido

<laiz mendez @ dec pegoye

Ol Catpos Hernandes, Dnesto ) Zayas Gacia: Bocanre Geal ngen Bivarads, Wilmar
Trinta Megren

R=CORACATORID - Raunion de Estetus --RE: Donité d= Retznima Cantributiva

Fetipiarn Fead
Argrd Parmaja Rodrimaer
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Iohanna Roherna Quifonez

Frionn:
Sant;
To:

Coe

Subject:
Attachments:

Tracking:

Ielaara Fooers Qu Aane:z

Friday, June 13, 20=5 35 A

Angel Pantria Bedigue?, Cecilia Dolaa Criveradd o lalesa progow,

e i thone A arwanaprogoy, Edil 3anchez, Teresia Fuertes; Carman Sjeda;
[Lenitez@senado pr.goy: jose peres -fieraiil fromess.cow; nEn.el lopes -
zambranai.sdlz vpReronm; marcarata sera zndigmail.coan; Mal-deli Henaades Guest,
ngdaliapacdila2Q0Reah: mai oo menay lnes@amgLansult ngpr Lo,

mipaddllasd serado ogey, neperez@oon-ara g ooy ool ocsadviscrs.com; Salon 517
Grandz (AY sebastian neqroniddec.pr g secretana@estadogr gov; sae@Enet st
vicle R gldaron-"aw oo Kenia Welez: Luis B Mendes Del Micla

=lis,rendezidddo prooys

il Campos Hemandez: Ernesto 1. fayas Garcla; fiocomenech@tonaleza.pr.goy;
'Ize.Qarciadltonaleza.pr.gov; Rozanne Berlingeri kiranda; vilmar Trints Megron
MEETINS MOTES OB.12,25 -- RE: Comité de Refama Cortrikuliva

DB 1£25 - Btalus Mecting Motas,paf

Frediplent Hoad
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From: Angel Pantoja Rodrigues

Sent: Thursday, April 10, 2025 1107 A

To: Angel Pantoja Bodriguez; Cecilia Colon; crivera@fortaleza.pr.gov; echarbonier@camara. pr.gov; Edil Sanchesz;
Teresita Fuentes; German Ojeda; Ibenitez@senado. pr.gov; lohanna Rohena Quifonez; jose perez-riera@promesa.gov;
manwellopez-zambrana@us.dlapiper.com; margarita serapion@gmail. com; Maridell Hernandez Guest;
migdaliapadilla 2008& hotmail.com; mma rtinez@megconsultingpr.com; mpadilla@senado.pr.gov;
neperez@camara. pr.gov; oriol@ocsadvisors.com; Salon 517 Grande [(&); sebastian.negron@ddec.pr.gay;
secretania@estado.prgov; ssm@ pric.net; victor@calderon-law.com; Xenia Velez; Luis B. Méndez Del Mido
<luis.mendez@dde. pr.gove>

Cc: Orial Campos-Hermandez; Ernesto ), 2avas Garcia; fjdomenech @fortaleza.pr.gov; itza.garce @ fortaleza. pr.gov;
Rozanne Berlingeri Miranda; Vilmar Trinta Megron

Subject: Comiteé de Reforma Contributiva

When: Thursday, lune 12, 2025 2:00 PM-3:00 PM {UTC-04:00) Georgetown, La Paz, Manaus, 5an Juan.

Where: Conference Room, Oficina del Secretario

Microsoft Teams reed heip?

Join the meeting now

Moating ID: 247 &75 440 325
Passcode; GRalTHEZ

For organizers: Meeting options
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77 COMITE DE REFORMA CONTRIBUTIVA

gl GOBMERNO DE PUERTO RICO

Meeting Notes
12 dejunio de 2025

Bartfelpants

Participante

T | Cecilia Coldn Comité Reforrma Johanns Rohena Hacienda
T | Xenia Velez Comité Reforma | T | Jose R. Perez Rivers FOME
T | Ernesto Layas Garcla opEC —E
T | Margarita Serapién Comité Reforma | E | Carios Rivera Justiniano | Fortaleea
T | Manuel Lopez Zambrana | Comité Reforma | E | German Ojeda FOME
T | Edil Sanchez Rep. Senado E | Teresita Fuentes Cirirrats Biepema
| T | Manuel Martinez Rep. Camara E | Angel Pantoja Comita I{efu:n‘a'— 1]

Descripcian tares

hdul:i!mdn

Enwio de |a tabla resumen (Excel) de los
provectos radicados v que el Canité utiliza
para propdsitos de decusion,

0%F¥5.25

Q51535

Reunson del 052525 suspendida debido a
kensaje de Estada

Coordinar brevwe reunion entre Edil y secratario
ra; tocar base en cuanto a medidas PC
508,509,502

Johanna 051225

Coordanar reunion solicitada por Manuel i
con OPAL, Senadn, Camara, Hacienda re
diéalogar acerca de medidas con impacto fiscal

Johanma 05.12.25

Proveer lista de beyes aprobadas en el pasado
[Enitne -3 anos) que otorgan akgun tipo de
incantiva y guee 1z Junta las tiane detenidas
("hiold")

FOMB - Jose 06.12.25

Parez Riara

Pagina 1 de 4
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Reforma Contributiva 2025 Meeting Notes
12 de junia de 2025
Agenda:
I Presentacion

[ Medidas aprobadas en la Camara o en el Senado hasta ¢l dia de hoy (6 de 14): [Tra fase]

Fijar para AF 2024-2028 &l impuesto al inventario
PC420

* CRIM somefia oy o fecomendacionas i s epent gue i Senpdo gpriebe prddimomente

Flexibilizar aprobacidn de soficitudes de exencldn centributiva de entidades sin fines
PC498 | de lucro - [5501(c){3}]

“Senado aprobd, pero fegresard a lo Cdmang nuevamente pa gue lo medida tuya enmiendas

PC500 | Eximir del pago de contribucién sobre propiedad mueble las medicinas recetadas

Simplificar y uniformar fechas de radicacién de planillas a negocios, reducir

cumplimiento contributivo, facilitar transferencia de informacion de agencias con
PC504 |\ s

*Rp avrtende ekfard Befdede poro dlscutinl en sola b semona gue weme.

Ajustar tasa contributiva aplicable a futuros Individues Residentes Inversionistas,
PC505 | establacer requisitos de residencia previa y extender vigencia hasta 2055

“En escursichT pora qesd s revise o se sommeta ef PC 501 y 505 siomeses)

Uniformar el cobro del IVU y simplificar cumplimiento a los contribuyentes
PC506 | mediante la consolidacidn de |a radicacidn y pago en SURJ

“Se entiende estard bojando pava discwtinka en salie o sermang que wene, Fife na Rndrd enmjengdos

l. Comentario de la Cdmara y Senado en relacién a los proyectos sometidos

e comenta adicional acerca de |as siguientes medidas;

o PC 509 - extender extensian de la vigendia de la Ley 132-2010
« Edil Sanchez le solicita al Comité que reevalle acerca de no incluir fecha de
wigencia en esta Ley ya que la Junta suele solicitar que las exenciones <e evalien
de tiempo en tiempo. Johanna Rohena le pregunta a los miembros presentes dei
Comité v todos no tuvieron reparo en afadir un término, Xenia sugiere que e

Pagina 2 de 4
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12 de jumio de 2025

término no sea uno corto para permitir gue compren residencias para alguiler
puedan tener un ROI positivo ya que hay muchas cosas gque actualmente se estan
vendiendo bien deterioradas y habilitarlas requiere un tiempo adicional y sugiere
gue el termino sea entre 15-20 afos. Johanna R. quedd en dialogar con el
secretario acerca de este particular.

PC 508 - Edil 5. confirmd que hablo con ef secretario y ambos estan de acuerdo que este
Proyecto baje tal y como fue redactado, Esta medida no tiene impacto econdmico aun
cuando la Junta preliminarments entiende que si, Es sentarse hablar con ellos para poder
explicaries,

PCs 497, 499, 503 - Estas medidas tienan impacto econdmico. Edil 5. confirma que el
Senada no estd actualmente buscando una fuente de repago. Johanna R le pregunta a
hanuel k. si tiene conocimiento si la Camara esté realizando esa labor de buscar la fuente
de repago. Manuel M sugiere que se coordine una reunkon (una ver finalice el proceso
presupuestario) para entonces poder evaluar estas y aguella toda medida gque tenga un
impacto. En la reunion sugiere participen; Hacienda, OFAL, Senado, Camara para sentarse
y evaluar ase impacto,

PC 502 - Esta es otra medida que la Junta entiende tiene impacto fiscal, pero Edil 5. v
Cecilia Colén entienden no ko tiene, Cecilia C indica que esta medida hace todo lo
contrario lo que permite es fiscalizar esta exencion que ya existe. Edil 5, estard confirmando
con & secretario para acordar si l3 estaran bajando.

V. Estatus del envio de carta para recibir el insumo de varias asociaciones en cuanto a las
medidas que se presentarin en agosto 2025,

i, El 29 de abrl s& enviaron 20 cartas a 20 diferentes asacaciones
i. 8 asociaciones emviaron sugensncias.,

V. Medidas por someter an agosto 2025 [2da fase]

Countdown al 28 de agosto: TT dias

b, Visién de la gobernadora;

I Simpiticar v unifarmar

ii. Propiciar los elementos donde haya crecimiento economico
i, Reduccldn de tasas cantributivas (Indivicluos ¢ corporaciones), exenciones y deducdones
iv. Arbitrios vehiculos de motos

Pagina 3 de 4
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El Comité ha sostenide reuniones para evaluar sugerencias de diferentes asociaciones.

Ademas, le ha solicitado al Area de Asuntos Econdmicos de Hacienda estadisticas para

poder evaluar ciertas ideas.

= Johanna R confirma que el Area de Asuntos Econdmicos va ha provisto varias de las peticiones
de informacion y que ha ayudado en la evaluacion de certas ideas y algunas de estas ideas
ya han sido descartadas, El Comité continua con dicho andlisis.

VI, Otros

o

Posibles formas de repago Reforma- lohanna R. infarma que Hadenda ha sostenido
reunionas con la Junta de Controd Fiscal v con Fortaleza en cuanto a unos posiblos ajustes
en el Crédito por Trabajo que se entiende traera unaos ahorros al fisco y se ha dialogado v
solicitade a la Junta que considere que estos ahorros puedan utilizarse para algunas de
las medidas que tengan impacto fiscal en la Reforma a lo que estos indicaron que
entienden puede ser evaluado. Ahorro en impuestos para ser utilizados en ofros temas de
impuestos.

Solicitud a la Junta - Edil Sanchez sugiere v le solicita a la Junta de Control Fiscal (en
llamada representada por Jose Perez Riera) si estos pueden facilitar una lista (inventario)
de aguellas leyes aprobadas en el pasado {entre 2-3 afios) que otorgan algun tipo de
incentivo y que la Junta fas tiene detenidas (“hold™). Edil 5. enfatiza que cuando hay una
ley aprobada esa agencia que muy probable este enajenada de este detenimiento de la
Junta y puede estar trabajando Reglamentos o procesos y esta lista puede ayudar a tener
claridad y al Comité de Reforma le ayudaria a tener certeza entre las evaluaciones que esta
realizanda.,

Joze P. indica que la Junta debe tener algo vy si no lo hay que puede prepararse.

Wl Proxima reunion de estatus:

= Fecha: jusves, 26 de junio de 2025 Lugar: Microsoft Teams
= Hora: Z:00pm-3:00pm

BPaging 4 de 4



Johanna Rohena Quinonez

From: Iohanna Rohena Quinonez
Sent: Thursday, June 26, 2025 10:44 AM
T Angel Pantoja Rodrigues; Cecilia Colon; crivera@fortalexa pr.gow,

echarbonier@carnara.pr.gov; Edil Sancher; Teresita Fuentes; German Ojeda;
|benitez@senado.prgov; jose perez-riera@promesagoy; Luis B. Méndez Del Nido
<lusis.mendezd@ddec prigovz; manuellopez-zambrana@us.dlapiper.comg
margaritaserapion@gmail.com; Marideli Hernandez Guest; migdaliapadilla2008
@hotmail.com; mmartinez@mgeonsultingpr.com; mpadilla@senado.pr.goy;
neperezi@camara.pr.gov: eriol@ocsadvisers.com; Salon 517 Grande (A),
sebastian.negron@ddec prgoy; secretarnas @estado.prgoy ssmi@pricnet;
victor@calderon-law.com; Xenia Velez

Cc: Oricl Campos-Hemandez; Emesto J, Zayas Garcia; Rozanne Beringen Miranda; Vilmar
Trinta Megron

Subject: RECORDATORIO RE: Comitd de Reforma Contributivae

Buen dia:

Recordatorio de reunién de estatus hoy por Teams de 2:00pm-3:00prm.
Saludos v mil gracias,

Johanna Rohena Quifones

[FTES T RN TH LR

(icina del Secretaric y CFO 0
Asesom Tecnica L H ACI E N DA
Wﬂm& : B R el Pl el 800

—-—--Qriginal Appointment-—-

From: Angel Panboja Rodrigues

Sent: Thursday, April 10, 2025 11:07 AM

To: &ngel Pantoja Rodrigues; Cecilla Colen; crivera@fortaleza.pr.goy; echarbonlen@camara.pr.gov; Edil 5anches;
Teresita Fuentes; German Ojeda; Ibenitezi@senado.pr.gov; Johanna Rohena Quifioner; jose, perez-rigra@promesa, gov;
Luis B. Méndez Del Nido <luis. mendez@ddec.pr.gove; manuel lopez-zambrana@us.dlapiper.com;
margarita.serapion@gmail.com; Marideli Hernandez Guest; migdaliapadilla 2008 @hotmail.com;

mmartinez @meconsultingpr.com; mpadilla@senado.pr.gov; neperez@camara, pr.eov; orcl @ocsadvisors.com; Salon
517 Grande [A); sebastian.negron@ddec. pr.gov; secretaria@estado.pr.gov; ssm@ pric.net; victor@calderon-law.com;
Kenia Velez

Cc: Oriol Campos-Hernandez; Ernesto |, Zayas Garcia; fidomenech @fortaleza.pr.gov; itza_garcia@fortaleza.pr.goy;
Rozanne Berlingeri Miranda; Vilmar Trinta Negron; Aixa Cruz Pol

Subject: Comité de Reforma Contributiva

When: Thursday, June 26, 2025 2:00 PM-3:00 PM {UTC-04:00} Georgetown, La Paz, Manaus, San luan,

Where: Conference Boom, Oficna del Secretario
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Johanna Rohena Quifionez

Fresm: Jahanna Rohena Quifiones
Sent: Thursday, June 26, 2025 611 P
To: angel Pantoja Radriguez; Cecilia Colen; crivera@fortaleza pr.gov,

echarbonier@camara pr.gov; Edil Sanchez; Teresita Fuentes; Ibenitez@senado pr.gow,
jose perez-risra@promesa.goy; Luis B, Méndez Dal Nido < luis mendez@ddec pr.govs;
marellopez-rambranai@us. dlapiper.com; margarita seraplon@gmail com; Marideli
Hernandez Guest; migdaliapadila200B& hatmail.com; mmartines@mgooensultingpr.oom;
mpadilla@senado. prgoy; neperez@camara prgoy; onol@acsadvisars.com; Salon 517
Grande (A); sebastiannegron@ddec pr.goy; secretana@estado pr.gov; ssm@pricnet;
victor@calderon-law.com; Xenia Veles; German Ojeda

Cc: Oriol Campos-Hernandez; Ernesto J, Zavas Garcia; fidomenechi@fortaleza.pr.goy;
itza.garcia@fortaleza.pr.gov; Rozanne Berlingen Miranda; Vilmar Trinta Megron; Aixa
Cruz Pol

Subject: MEETIMG MOTES 06.26.25 -- RE! Comité de Reforma Contributia

Attachments: 06,26.25 - Status Maeting Motes.pdf; 06.26.25 - Status Meeting Notes_Anejo Lilsx

Gracias a todos los gue participaron. &)
Adjunto documento con las notas mas importantes de la reunicn,
PROXIMA REUNION DE ESTATUS: jueves, 10 de julio de 2025

Saludos y mil gracias,

Johanna Rohena Quifiones
CHicina del Secratana y CFOD
Asecsorg Tacnica

johanna.rohena hacienda.pr.ooy

e PaETAMENTO O

' HACIEN DA

A EHE P FUTEIG B

——-Original Appointment--—

From; Angel Pantoja Rodriguez

Sent: Thursday, April 10, 2025 11:07 AM

To: Angel Pantoja Rodriguez; Cecilia Colon; crivera@fortaleza.pr.gov; echarbonier@camara.pr.gov; Edil Sanchez;
Teresita Fuentes; [benitez@senado.pr.gov; Johanna Rohena Quifionez; jose. perez-riera@promesa.gov; Luis B, Méndez
Del Mido <luismendezi@ddec.pr.gove; manuellopez-zambrana@us. dlapiper.com; margarita. serapon@gmail.com;
Marideli Hermandez Guest; migdaliapadilla2008 @ hotmail.com; mmartinez@mgoonsultingpr.com;
mpadilla@senado.pr.gov; neperez@camara.pr.gov; onol@ocsadvisors.com; 5alon 517 Grande (A);

sebastian negron@ddec.pr.gov; secretaria@estado.pr.gov; ssmi@pric.net; victor@calderon-law.com; Xenia Velez;
German Ojeda

Cc: Oriol Campos-Hernandez; Ernesto J. Zayas Garcia; fidomenech@fortaleza,pr.gov; itza.garcia@fortaleza.pr.gov;
Rozanne Berlinger Miranda; Vilmar Trinta Megron; Alxa Cruz Pol

Subject: Comité de Reforma Contributiva

When: Thursday, June 26, 2025 2:00 PM-3:00 BM [UTC-04.000 Georgetown, La Paz, Manaus, San Juan,

Where: Conference Boom, Oficing del Secretario
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Reforma Contributiva 2025

Meeting Notes
26 de junio de 2025

Infarmacidon de la reunion

il pes ob de jumo de 2025
r:| 2:00pm-2:35pm

& |845 Tearms

ﬁﬁﬁ& Estatus Equipo Reforma Contributiva 1| Johanna Rohena

-Microsoft Teams, P-Presenchal - Exvcusade A- Ausente

Paricioants

|'.:||1:i1:|r].,'|| 11

T | German Qjeda FOMB E Xenia Valez Comite Keforma

T | Johanna Rohena Hacianda E Manuel Martinez Rep. Camara

T Ernusto Tayas Garcia DDEC E lose B Parer Birdera FOME

T | Margarita Serapidn Comité Reforma E Carlos Rivera Justiniano Fortaless

T | Manuel Lopez Zambrana | Comité Reforma E Cescilla Calon Cexrnité Redorms

T | Edid Sanchez ep, Senade E Tereslta Fusnies Comité Eeforma
E Hﬂgga_l'_!'ianl.uja Comité Reforma

Agenda con notas de puntos importanteas

Ver pag. 2-3

Descripcidn tarea Respamiable Fecha asignasla Diw Date | Camentarios
Coordinar Breve munion entre Edil @ secretario Jofanna 061225 Completado
re: tocar base en cuants a medidas PC
508,50%.502
Coordingr rewrmon salicitida por Masuel b Johanina D 1EEE Pamdianta
con OfFAL, Senado, Camara, Hacienda re
dialoger acerca de medidas con impacts fiscal
Proveer lista de leves aprobacas én el pasado | FOME - Jose 0B1225 Pendiante
(entre 2-3 afics) gue otorgan akgon tipo de Parez Riera
incentivo y que ka Junta las tiene detenidas
("hald”}

Pagina 1 de 3
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Reforma Contributiva 2025 Meeting Notes
26 de junio de 2025
Agenda;
I. Presentacion de los conectados y excusados

Mota: Refiérase a la pagina antenor para los detalles

. Estatus de las 14 medidas sometidas para la 1ra sesién [Tra fase]
Mota: Refiérase al documento gue se incluye comao parte de la minuta para los detalles

ni. Comentario de la Cimara y Senado en relacién a los proyectos sometidos

IV.  Estatus del envio de carta para recibir el insumo de varias asociaciones en cuanto a las
medidas que sa presentaran en agosto 2025,

i. El 29 de abril se enviaron 20 cartas a 20 diferentes asociaciones
ii. 9 asociaciones enviaron sugerencias,

V. Medidas por someter en agosto 2025 [2do fase]
=  Countdown ol 28 de agosto: 63 dias
= Visién de la gobemadora:

I, Simplificar y unifarmar

il. Propiciar los elementos donde haya crecimients econdmico

i, Reduccion de tasas contributivas {individucs v corporaciones), exenciones ¥
deducciones

iv, Arhitrios vehiculos de motor

Motal El Comité ha sostenida reuniones para evaluar sugerencias de diferentes asociaciones.
Mhdemas, cantinia evaluando las estadisticas solicitadas al Area de Asuntos Economicos de
Hacienda para poder evaluar la wiabilidad de ciertas ideas.

vi. Otros

Mota

o Seguimiento a Solicitud a la Junta - ). Rohena pregunta a G. Ojeda sl puede proveear
estatus sobre la petficion solicitada a la Junta en la pasada reunion acerca de si estos
pueden facilitar una lista {inventario) de aquellas leyes aprobadas en el pasado (entre 2-3
afios) gue otorgan algun tipo de incentiva v que la Junta las tiene detenidas ["hold"). G.
Ojeda indica que tiene conocimiento de la peticidn y que estara buscanda la informacian
% nos dejara saber.

Pagina 2 de 3
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Reforma Contributiva 2025 Meeting Notes
26 de junio de 2025

o Solicitud a la Junta y DDEC - E. Sanchez solicita si la Junta o DDEC tiene algin
comentanio, sugerencia o preocupacion acerca de las (14) medidas que va han sido
sometidas. Esto con el propdsito de que el Senaco advenga en conocimiento de ante
mano y estas puedan tener la oportunidad de atenderlo con un poco mas de tiempo y no
a ditimo momenta.

E. Zayas indica que le permitan revisar las dlitimas versiones aprobadas para poder
comentar. G. Ojeda solicita también que le permitan revisar las ultimas versiones para
pader comentar,

Vil. Proxima reunion de estatus:
= Fecha: jueves, 10 de julio de 2025 Lugar: Microsoft Teams
s Hora: 2:00pm-3:00pm

Pagina 3 de 1
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Johanna Rehena Quinonez

Fromi: Jzlanna Rohena Guifores
Sent: Thur=day, July 16k 2325 72:34 'R
To: Angel Fantoia Radrigquez; Cecilia Calen; crivera@fortalezapr.goy;

cehabznisrdcamaraprgos; Edil sanchesz; Taresita Fuentes, Ibenilgzi@senado. pr.gow
JosE P ORI PIC Imesd gavy Lai B Rdado: Del Mida <hpsenendapi@dded e gau )
rriantel pes-22 nibrapa@us.olapi pes . com, et e Eapioidy weil some? Maidel
Hernandez Guest, mgHda iapadilla200aE0otmail comy mmatinez@mgoeonau tingpr.oom;
mpadilla@senada argov PepereFRCamara,ar noe, oricl@acsacisarconm; 5aan 517
Tande (A% subastion. negro@dduec pgoy, ssm@ priciel wctofocalde con - iaw oo,
Xeri2 Yelez; German yeca

Cc OIrinl Carpns-Hemander; Friestao | Tayas Garcia; Roranne Berlingani Misrarda: Vilmar
Thma Wegion

Subject; Camite de Refununa Canlributive

Hola

Loe egpere hoy en la reunidn de ecskstys a las 2:00pm -
Entiendo la misraa sera sala 30 minutcs
Laludos w mil gracias

lohanna Rohena
{Micina del Secretano
Departamerto de Hacienda

- I R T T T O T L L S kR TR T e N R Ll TP L L L T R L ]

From: Angel Pantoyd Rodriguee

Sent: Thursday, April 10, 2025 11:07:21 A

To: Angol Parmeoga Hodrigue? <angelpaniela@hadier dapr.gavs; Cedillz Colon <coalen@ocotaspr.oom=;
criverg@iortalezg.prpov <crivers@fortaleza.prpave; echarkanier@camara.prgov <echarkanier@@mara. propavs; Edil
Sanchez <esanc hez@carri ansanshcz.oome>; Terasita Fuentes <fugntesterasita@cutloak.comz; ibenite @ senada.pr.gav
<lhenitez@sanade._pr.ecvy; lohanna Rakena Quinanez <Johanma.Rohenad@ hacianda.pr.goves; jose. perez-

rIC FAEPromesa.goy <Jose pereT-riera@p romesa. gove; Luis & Meéndez Del Hido <lvisomendez@ddec.pr.gave
<|yis.mendez@ddec. pr.govs; manuel japez-zambrana @ as.dlapiper.com <manual Icpez-zambrana @us Elapiper .com,
margatlaserapionEemadl.com <margarita.serapicr @grmail .coms Marideli Hernandes Guast

<tarideli Suest& hacienda.pr.povs; migtaliapadillaz0JE@ hotrnai:.com <mipdahapadilla2008 @ hotmail .com =;
mmartinez@Hmgeensultingpr, com <mmartinez@mgoensutingpr.eom:; mpadil-adisenado. pr.gov
empadilla@sanada.pr.povs; nepere @ omald praov SAcpe te: Beamara. Lo ariolEoesadlsors.cam
<griol@ocsadvisars.cam=; 5alon 517 Srande (A) <2alons1MGrande Bi@haci e nda.pr.gavs) sebastian.negrondtdd ec.pr.gow
«sebastian.cegimon fddee pr gows; Secrebarla @essac o, praow S5ecrebd na e stao oo pr SeE; SsmiEl pric.net

=gatm pprtc.net=; wictor@cald e ron-law. com 2victori@calderon-lave.com =; Xenia Yelez <sa@rcypr.com> Garmar Ojeda
cperman.cjed dEpIremesLgavs

Ce: Criel Cempas-Hernangdez ccamposhernandezlaw@gzamail.com=; Erneste ). Zayas Garc'a

<arnesta_zayas@ ddec pr.gove; fdomonesd forialeza, pr.pes <jdomenech@fortaleae. prgoy=;

Hza.gaicia@fortaleza. pr.gov <itza . garcia@roraleza.pr.gov>; Rozanne Berlingeri Miranda <rberlingeri@amara.pr.govs;
Vi'mar Trinla Meg roa <Viimar, rrintohaclenda.pr.govs

Sublect: Comite de Re*orma Cantributiva
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Johanna Rohena Quifionez

From: Iohanna Fohena Quifionez
Sent: Thursday, July 17, 2025 552 P
To: angel Pantoja Rodriguez; Cecilia Colon; crivera@@fortaleza. prgowy;

echarbonier@camara.pr.gov; Edil Sanchez, Teresita Fuentes; lbenitezi@isanado.pr.goy;
|ose perez-rieraitpromesa.goy; Luis B, Méndez Del Mido <luismendezi@ddec prgovs;
manuel lopez-zambrana@us dlapiper.com; margaritaserapiondrgmail.com; Marideli
Harnandez Guest; migdaliapadilla2008@ hotmail com; mmartinez@mgeonsultingpr.oom;
mpadilla@senado_pr.gov; neperer@camara. pr.gov; oriol@ocsadvisors.com; Salon 517
Grande [A); sebastian.negron@ddec pr.goy; secretaria@astado, pr.goy; ssmi@pric.net;
victorfcabderon-lew.com; Xenia Velez, German Ojeda

Co Oriol Campas-Hernandez; Ernesto ). Zavas Garcia; Rozanne Bedingeri Miranda; Vilmar
Trinta Negrom; fidomenech@fortaleza. pr.goy; itza.garcia@fortaleza. pr.gov

Subject; MOTAS IMP REUNEON 07.10,25 - RE; Comité de Reforma Contributiva

Attachments: 07025 - Status Meesting Motes.pdf; 07,1025 - Status Meeting Motes_Anejo Lxlss

Hala:

Pense que habia enviado este email, pero aqui les va &)

Gracias a todos los que participaron en la reunian de la semana pasada del jueves, 10 de julio de 2025,
Adjunto documento con las notas mas importantes de la reunion.

PROXIMA REUNION DE ESTATUS: jueves, 24 de julio de 2025

Saludos y mil gracias,

Johanna Rohena Quifiones
Oficina del Secretanc y CFO
fsasora Tecnica

johannarchena@hacienda.proov

OIFABRT&EWLR D O

. HACIENDA

I T P L R

~==riginal Appointment-----

Fram: Angel Pantoja Rodriguez

Sent: Thursday, &pril 10, 2025 11:07 AM

To: Angel Pantoja Rodripuer; Cecilia Colon; crivera@fortaleza.pr.gov; echarbonierdcamara, pr.gov; Edil 3anchez;
Teresita Fuentes; Ibenitez@senado.pr.gov; Johanna Rohena Quifionez; jose perez-riera@promesa.gov; Luis B. Méndez
Del Nida <luis. mendez@ddec.pr.govs; manuel lopez-zambrana@us. dlapiper.com; margarita.serapion@gmail.com;
Maridell Hernandez Guest; migdaliapadila2008&hotmail.com; mmartines@ mgconsultingor.com;

mpadilla@se nado.pr.gov; neperez@camara. pr.gov; oriol@ocsadvisors.com; Salon 517 Grande (A);
sebastian.negron@ddec.pr.gov; secretaria@estado.prgoy; ssm@pric. net; victor@calderon-law com; Xenia Velez;
German Ojeda

Ce; Oriol Campos-Hernandez; Ernesto J, Zayas Garcia; fidomenechi@fortaleza.pr.gov; itaa.garcia@fortaleza. pr.gov;
Rozanne Berlingeri Miranda; Vilmar Trinta Megron
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7 COMITE DE REFORMA CONTRIBUTIVA

W1 GOBMERNO DE PUERTO RICO
Wik

3

Reforma Contributiva 2025 Meeting Notes
10 de julio de 2025

Infarmacian de la reunion

Fechat|jueves, 10 de julio de 2025
Horail 200pm-2:35pm

Propdsite:| Estatus Equipo Reforma Contributiva

T-MicrosafiTeams, P-Presenciol E- Bvcusado A- Ausene

Pai leipante

T .ﬁ.'!'!T‘.'!."..'E?J.'.F'!, FOME T Ktnl:!- Vilex Cormité Refarma
T | JohannaRohena | Hacienda | T | Teresita Fuentes Comité Refarma
T | ErmestoZuyms Garcin | DDEC E | Jose R Parez Rivera FOMEB
T | Margarita Serapion Comité Reforma E Carlios Rivera Justinians _Fonaleza |
T | Manuel Lopoz Zambrana | Comitéd Reforma E | Cacila Colan Comita Reforma
T | Edil Sanchex Rep. Senado E | Angel Partola Camibé Reforma
R Sebastian Megron DDEC i Marnas] BMartines: Rep, Camana

Descripciom tares Responsable Fecha asignads Dhae Dote Camentarkas

Coordinar reunion solicitada por Manuel Jahaning 0g.12.25 Pendienie
con OPAL Senadao, Camara, Hacienda re
diafogar acerca de medides con mmpacto Tscal

Pégina 1 de 3



7 U COMITE DE REFORMA CONTRIBUTIVA

"-L_ Vgl GOBIERNO DE PUERTO RICCH

Reforma Contributiva 2025 Meeting Notes
10 de julio de 2025
Agenda;
L Presentacion de los conectados y excusados

Mota: Refiérase a la pagina antenor para los detalles

1. Estatus de las 14 medidas sometidas para la 1ra sesion [1ra fase]
Mota: Estatus, igual a |a reunion pasada ya gue se cerrd |a sesion. JRQ indica que envio mensaje
a Carlos Rivera Justintano para gue confirme estatus de los siguientes proyectos que estan

para la firma de la gobernadora segun confirmado por £ Sanchesz:

i Tema/Descripcion

Flexibilizar aprobacidn de solicitudes de exencion contribtutiva de
entidades sin fines de lucoro - [S5071 (c){3}]

Simplificar v uniformar fechas de radicacion de planillas a negocios,
g 504 reducir cumplimiento contributiva, facilitar transferencia de informaciin de
agendas con Hacenda

Uniformar el cobro del IWU v simplificar cumpliméento a los

W 38 | ontribuyentes mediante i consolidacion de |8 radicacién y pago sn SURI
i Aclarar disposiciones de agricultores bona fide y simplificar requisitos de
12 cumplirmianta,
PS 495

Moda 08,26 25 Se termiind oprobando el P5 435 por ambos cuerpos.

Conceder extensidn de benefidos e incentvos de |a Ley 168 de 30 de
s junie de 1968 a las unidades hospitalarias en PR

13 (extender perioda 10 afios mas)

P5393
Mt 062625 58 termimd aprobande ef P5 33 pov ambos cuerpos

Exencidn de contribucion sobre ingreses en los ingresos de
arrendamiento de propiedad residencial localizada en PR

14 fextender perioda indefinidamente}

i Matg 06.26.25; Se termino aprabande el P5 TF por ambos cberpas. Etiercle

termumo por 15 anos mas

Pagina 2 de 3
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.. COMITE DE REFORMA CONTRIBUTIVA

'-,:'-‘L'. r,z'::.j GOBIERND DE FUERTO RICD
el

Reforma Contributiva 2025 Meeting Notes
10 de julio de 2025

. Comentario de la Camara y Senado en relacian a los proyectos somaetidos

v, Estatus del envio de carta para recibir el insumo de varias asociaciones en cuanto a las
medidas que se presentardn en agosto 2025.

i. El29 de abril 5e enviaron 20 cartas a 20 diferentes asociaciones
il 9 aspoiaciones enviaron sugerancias.

v, Medidas por someter en agosto 2025 [2da fase]
=  Courrtdown al 28 de agosto: 49 dias
= Vision de la gobernadora:

i, Simpliticar y uniformar

it. Propiciar los elementos donde haya crecimiento econdmico

iil. Reduccion de tasas contributivas (individuos y corporacionas), exenciones
deducciones

iv. Arbitrics vehiculos de motor

Mota: El Comité ha sostenido reuniones para evaluar sugerencias de diferantes asociaciones,
Ademdas, continda evaluando las estadisticas solicitadas al Area de Asuntos Econdmicas de
Hacienda para poder evaluar la viabilidad de derias ideas, concentrandose mayoermente en
reduccion de tasas contributivas v arbitrios en vehiculos de motor.

wvi. Dtros

Vil. Proxima reunion de estatus:
s Fecha: jueves, 24 de julio de 2025 Lugar: Microsoft Teams
s  Hora: 200pm-300pm

Pégina 3 de 3
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Juan Camilo Ruiz Pinzon

From: José R. Pérez-Riera <jose.perez-riera@promesa.gov>

Sent: Tuesday, December 16, 2025 11:25 PM

To: Veronica Ferraiuoli; Juan Camilo Ruiz Pinzén; Itza M. Garcia Rodriguez
Subject: e

Attachments: Scenarios_12162025v2.pdf

Caution: This email is originated from outside the organization. Do not click links or open attachments unless you recognize the sender
and know the content is safe.

Dear all -

As requested on the call we had earlier today, attached please find three of the scenarios we discussed on the
call with some key takeaways in text that hopefully make the messaging a bit clearer. The scenarios all include
a line on standard deduction impact, as well as winner tallies. We have also run the numbers on the new
scenario that you requested on the call and included that scenario herein as well. Please note that with a bit
more time we can provide much better takeaways and explanations for any of the scenarios that you want us
to focus on, and we would be happy to do so. Juan Camilo suggested that | also send a word version of the key
takeaways in case you want to modify the language or messaging on your end. | will send that briefly by
separate cover. Let us know if we can help with anything else, or if you need anything on these four scenarios.
Thx.

Saludos,
José Ramon

Get Outlook for iOS

José R. Pérez-Riera
Economic Growth & Revitalization Coordinator
Financial Oversight & Management Board for Puerto Rico

Office Phone: Email:
787-641-0001 jose.perez-

riera@promesa.gov

CONFIDENTIALITY NOTE: This electronic transmission contains information belonging to the Financial Oversight and Management Board for Puerto Rico, its
subsidiaries, and/or affiliates, which is confidential and/or legally privileged. If you are not the intended recipient, please immediately advise the sender by reply e-
mail or telephone that this message has been inadvertently transmitted to you and delete this e-mail from your system. If you have received this transmission in
error, you are hereby notified that any disclosure, copying, distribution, or the taking of any action in reliance on the contents of the information is strictly prohibited.
Unauthorized use, dissemination, distribution, or reproduction of this message by other than the intended recipient is strictly prohibited and may be unlawful.



Tax Treatment of Major Provisions ($ in millions)

Current Law

| Revenue | Proposed Law |

Revenue

Difference

PIT ($ for TY 2021) PIT Proposal: 8% PIT rate, expanded base of income, 0% rate on capital gain, interest, and dividends, SSinc, pension,
Subcomponents of change unemp. comp, skinny EITC, $30k/$60k Std. Ded
Tax Rate Max 33% $1,733 8% $755 ($978)
Personal Exemption/Standard Deduction $3.5K/$7K ($336) $30/$60K Phased-out ($614) ($277)
EITC Current Law EITC ($531) Scaled-down EITC ($213) $318
Capital Gains Rate, Interest, Dividends rate 15%/10% generally $368 0% $0 ($368)
Social Security Income 0% $0 0% $0 $0
Pension Income 0% $0 0% $0 $0
Other Retirement Income 0% $0 0% $0 $0
Income under $40k for under 27 year olds 0% $0 8% $133 $133
Unemployment benefits 0% $0 0% $0 $0
Economic Development Credits Allowed ($59) Eliminated $0 $59
Other PIT base expansion provisions 0% $0 8% $459 $459
NRW and Partnership impact 29%/max 33% $566 8% $972 $406
Total of Subcomponents (including NRW and Partnership) $1,740 $1,492 ($248)
CIT ($ for TY 2019)
Subcomponents of change CIT Proposal: 8% CIT rate, expanded base of income, allow normal business deductions
Tax Rate max 37.5% $1,114 8% $241 ($873)
Business deductions Expansive, 37.5% $0 Limited, 8% $783 $783
Capital Gains Rate, Interest, Dividends rate 15%/10% generally $62 8% $31 ($31)
Deemed dividend tax 10% $12 8% $9 ($2)
Branch tax 10% $31 8% $25 ($6)
Foreign Withholding 29% $3.7 8% $3 ($1)
Economic Development Credits Allowed ($136) Eliminated $0 $136
NRW impact 29% $473 8% $445 ($27)
Total of Sub ponents (including NRW) $1,559 $1,538 ($22)
SUT ($ for FY 2024) SUT Proposal: Reduce SUT rate to 10% on expanded consumption base, 0% for the B2B tax, 4% rate on unprepared

Subcomponents of change

food, medicine, health services, and education

Tax Rate (standard) 11.5% $3,521 10.00% $3,062 ($459)
Unprepared Foods 1% $76 4.00% $304 $228
Prepared Foods at standard rate 7% $231 10.00% $331 $99
Rx Medicine 0% $0 4.00% $110 $110
Health Services 0% $0 4.00% $300 $300
Other Health Items & Services 0% $0 4.00% $34 $34
Education 0% $0 4.00% $63 $63
Financial Services 0% $0 10.00% $306 $306
Motor Vehicle Transactions 0% $0 10.00% $222 $222
Motor Fuels 0% $0 10.00% $165 $165
Lodging 0% $0 10.00% $154 $154
Small Business Services 0% $0 10.00% $295 $295
Other Categories 0% $0 10.00% $62 $62
Business to Business tax 4% $272 0.00% $0 ($272)
Total of Subcomponents $4,101 $5,407 $1,306

Property Tax ($ for FY 2024)

Subcomponents of change

Property tax proposal: Impt

residential property, eliminate the Personal Property tax

ose 0.5% rate on market values of real property, allow a $25k homestead exemption for

Real Property average 10% 1957 values $683 0.5% at market value $411 ($273)
Personal Property - Non-inventory property average 8% $252 0% $0 ($252)
Personal Property - Inventory property average 8% $295 0% $0 ($295)
Total of Subcomponents $1,231 $411 ($820)
Combined Total $8,631 $8,847 $216
Results shown above will vary from the actual microsimulation model in the case of the PIT and CIT due to interactive effects.
Impact of Standard Deduction - number/% of taxpayers with no tax liability due to standard deduction 933,171 (77%)

Impact on Taxpayers after eliminating taxpay

s currently receiving preferential treatment

Winners/No change = 1,186,667| Tax Increase = 21,283




Key Takeaways of Scenario #8099

Personal Income Tax:

* 8% personal income tax excluding retirement income and unemployment benefits: provides a selectively broad base with a low rate, facilitates labor forces participation
* $30k/$60k standard deduction and scaled-down earned income tax credit: eliminates the tax liability for about 77% of all taxpayers, and 85% of all retirees

* 0% tax on capital gains, interest and dividends: encourages investment and capital formation

* Results in substantial rate reduction of PIT: encourages participation in the formal economy and labor force

Corporate Income Tax:

* Imposes competitive 8% CIT rate, esp. compared to other states which must also face US Federal tax: encourages economic development and job creation

Sales and Use Tax:

* 10% general SUT rate: allows for a reduction in the current law rate

* Adds financial services, motor vehicle sales, motor fuels and lodging to SUT base to offset revenue loss in PIT, CIT, and property tax: some of this tax will be exported
to tourists resulting in a lower tax burden for Puerto Ricans. Broadening the tax base allows all consumers to be treated equally

* Partially protects consumption of unprepared food, health and education by imposing a reduced 4% rate

« Eliminates the Business to Business tax: increases: reduces tax burden on businesses

Real and Personal Property Tax:

* Moves to market-based assessed value for real property taxed at 0.5%: allows evaluation of property based on its actual market value
* Provides a $25k homestead exemption for residential real property: provides limited property tax relief to residential properties so that the main rate can remain low
* Eliminates the personal property, including inventory tax: removes distortionary tax which currently increases prices and disrupts inventory supplies




Tax Treatment of Major Provisions ($ in millions)

Current Law |

Revenue | Proposed Law |

Revenue

| Difference

PIT ($ for TY 2021) PIT Proposal: 8% PIT rate, expanded base of income, 0% rate on capital gain, interest, and dividends, SSinc, pension,

Subcomponents of change unemp. comp, skinny EITC, $30k/$60k Std. Ded
Tax Rate Max 33% $1,733 8% $755 ($978)
Personal Exemption/Standard Deduction $3.5K/$7K ($336) $30/$60K Phased-out ($614) ($277)
EITC Current Law EITC ($531) Scaled-down EITC ($213) $318
Capital Gains Rate, Interest, Dividends rate 15%/10% generally $368 0% $0 ($368)
Social Security Income 0% $0 0% $0 $0
Pension Income 0% $0 0% $0 $0
Other Retirement Income 0% $0 0% $0 $0
Income under $40k for under 27 year olds 0% $0 8% $133 $133
Unemployment benefits 0% $0 0% $0 $0
Economic Development Credits Allowed ($59) Eliminated $0 $59
Other PIT base expansion provisions 0% $0 8% $459 $459
NRW and Partnership impact 29%/max 33% $566 8% $972 $406

Total of Subcomponents (including NRW and Partnership) $1,740 $1,492 ($248)

CIT ($ for TY 2019) CIT Proposal: 8% CIT rate, expanded base of income, allow normal business deductions, 0% rate on capital gain,
Subcomponents of change interest, and dividends
Tax Rate max 37.5% $1,114 8% $241 ($873)
Business deductions Expansive, 37.5% $0 Limited, 8% $783 $783
Capital Gains Rate, Interest, Dividends rate 15%/10% generally $62 0% $0 ($62)
Deemed dividend tax 10% $12 8% $9 ($2)
Branch tax 10% $31 8% $25 ($6)
Foreign Withholding 29% $3.7 8% $3 ($1)
Economic Development Credits Allowed ($136) Eliminated $0 $136
NRW impact 29% $473 8% $445 ($27)
Total of Subcomponents (including NRW) $1,559 $1,506 ($53)
SUT ($ for FY 2024) SUT Proposal: 10% SUT rate on expanded consumption base but exempt medicine, health and education, no change on

Subcomponents of change

unprepared food, 0% for the B2B tax

Tax Rate (standard) 11.5% $3,521 10.00% $3,062 ($459)
Unprepared Foods 1% $76 1.00% $76 $0
Prepared Foods at standard rate 7% $231 10.00% $331 $99
Rx Medicine 0% $0 0.00% $0 $0
Health Services 0% $0 0.00% $0 $0
Other Health Items & Services 0% $0 0.00% $0 $0
Education 0% $0 0.00% $0 $0
Financial Services 0% $0 10.00% $306 $306
Motor Vehicle Transactions 0% $0 10.00% $222 $222
Motor Fuels 0% $0 10.00% $165 $165
Lodging 0% $0 10.00% $154 $154
Small Business Services 0% $0 10.00% $295 $295
Other Categories 0% $0 10.00% $62 $62
Business to Business tax 4% $272 0.00% $0 ($272)
Total of Subcomponents $4,101 $4,672 $570

Property Tax ($ for FY 2024)

Property tax proposal: Impose 0.625% rate on market values of real property, allow a $25k homestead exemption for

Subcomponents of change residential property, eliminate the Personal Property tax
Real Property average 10% 1957 values $683 0.625% at market value $542 ($141)
Personal Property - Non-inventory property average 8% $252 0% $0 ($252)
Personal Property - Inventory property average 8% $295 0% $0 ($295)
Total of Subcomponents $1,231 $542 ($688)
Combined Total $8,631 $8,212 ($419)
Results shown above will vary from the actual microsimulation model in the case of the PIT and CIT due to interactive effects.
Impact of Standard Deduction/Zero tax bracket 933,171 (77%)

Impact on Taxpayers

Winners/No Change = 1,186,667 | Tax Increase = 21,283




Key Takeaways of Scenario #8100
Personal Income Tax:
* 8% personal income tax excluding retirement income and unemployment benefits: provides a selectively broad base with a low rate, encourages labor forces participation
* $30k/$60k standard deduction and scaled-down earned income tax credit: eliminates the tax liability for about 77% of all taxpayers, and 85% of all retirees
* 0% tax on capital gains, interest and dividends: encourages investment and capital formation
* Results in substantial rate reduction of PIT: encourages participation in the formal economy and labor force
Corporate Income Tax:
* Imposes competitive 8% CIT rate, esp. compared to other states which must also face US Federal tax: encourages economic development and job creation
* Exempts tax on capital gains: encourages investment and capital formation
Sales and Use Tax:
* 10% general SUT rate: allows for a reduction in the current law rate
* Adds financial services, motor vehicle sales, motor fuels and lodging to SUT base to offset revenue loss in PIT, CIT, and property tax: some of this tax will be exported
to tourists resulting in a lower tax burden for Puerto Ricans. Broadening the tax base allows all consumers to be treated equally
* Fully protects consumption of unprepared food, health and education by imposing a reduced 0% rate. Leaves tax on unprepared food unchanged.
« Eliminates the Business to Business tax: increases: reduces tax burden on businesses
Real and Personal Property Tax:
* Moves to market-based assessed value for real property taxed at 0.625%: allows evaluation of property based on its actual market value
* Provides a $25k homestead exemption for residential real property: provides limited property tax relief to residential properties so that the main rate can remain low
* Eliminates the personal property, including inventory tax: removes distortionary tax which currently increases prices and disrupts inventory supplies




Tax Treatment of Major Provisions ($ in millions)

Current Law |

Revenue | Proposed Law |

Revenue

| Difference

PIT ($ for TY 2021)

Subcomponents of change

PIT Proposal: 8% PIT rate, expanded base of income, 0% rate on capital gain, interest, and dividends, SSinc, pension,

unemp. comp, skinny EITC, $30k/$60k Std. Ded

Subcomponents of change

unprepared food, 0% for the B2B tax

Tax Rate Max 33% $1,733 8% $755 ($978)
Personal Exemption/Standard Deduction $3.5K/$7K ($336) $30/$60K Phased-out ($614) ($277)
EITC Current Law EITC ($531) Scaled-down EITC ($213) $318
Capital Gains Rate, Interest, Dividends rate 15%/10% generally $368 0% $0 ($368)
Social Security Income 0% $0 0% $0 $0
Pension Income 0% $0 0% $0 $0
Other Retirement Income 0% $0 0% $0 $0
Income under $40k for under 27 year olds 0% $0 8% $133 $133
Unemployment benefits 0% $0 0% $0 $0
Economic Development Credits Allowed ($59) Eliminated $0 $59
Other PIT base expansion provisions 0% $0 8% $459 $459
NRW and Partnership impact 29%/max 33% $566 8% $972 $406
Total of Subcomponents (including NRW and Partnership) $1,740 $1,492 ($248)
CIT ($ for TY 2019)
Subcomponents of change CIT Proposal: 8% CIT rate, expanded base of income, allow normal business deductions
Tax Rate max 37.5% $1,114 8% $241 ($873)
Business deductions Expansive, 37.5% $0 Limited, 8% $783 $783
Capital Gains Rate, Interest, Dividends rate 15%/10% generally $62 8% $31 ($31)
Deemed dividend tax 10% $12 8% $9 ($2)
Branch tax 10% $31 8% $25 ($6)
Foreign Withholding 29% $3.7 8% $3 ($1)
Economic Development Credits Allowed ($136) Eliminated $0 $136
NRW impact 29% $473 8% $445 ($27)
Total of Subcomponents (including NRW) $1,559 $1,538 ($22)
SUT ($ for FY 2024) SUT Proposal: 10% SUT rate on expanded consumption base but exempt medicine, health and education, no change on

Tax Rate (standard) 11.5% $3,521 10.00% $3,062 ($459)
Unprepared Foods 1% $76 1.00% $76 $0
Prepared Foods at standard rate 7% $231 10.00% $331 $99
Rx Medicine 0% $0 0.00% $0 $0
Health Services 0% $0 0.00% $0 $0
Other Health Items & Services 0% $0 0.00% $0 $0
Education 0% $0 0.00% $0 $0
Financial Services 0% $0 10.00% $306 $306
Motor Vehicle Transactions 0% $0 10.00% $222 $222
Motor Fuels 0% $0 10.00% $165 $165
Lodging 0% $0 10.00% $154 $154
Small Business Services 0% $0 10.00% $295 $295
Other Categories 0% $0 10.00% $62 $62
Business to Business tax 4% $272 0.00% $0 ($272)
Total of Subcomponents $4,101 $4,672 $570

Property Tax ($ for FY 2024)

Subcomponents of change

Property tax proposal: Impose 0.625% rate on market values of real property, allow a $25k homestead exemption for

residential property, eliminate the Inventory tax

Real Property average 10% 1957 values $683 0.625% at market value $542 ($141)
Personal Property - Non-inventory property average 8% $252 average 8% $252 $0
Personal Property - Inventory property average 8% $295 0% $0 ($295)
Total of Subcomponents $1,231 $795 ($436)
Combined Total $8,631 $8,495 ($136)
Results shown above will vary from the actual microsimulation model in the case of the PIT and CIT due to interactive effects.
Impact of Standard Deduction/Zero tax bracket 933,171 (77%)

Impact on Taxpayers

Winners/No Change = 1,186,667 | Tax Increase = 21,283




Key Takeaways of Scenario #8101

Personal Income Tax:

* 8% personal income tax excluding retirement income and unemployment benefits: provides a selectively broad base with a low rate, facilitates labor forces participation
* $30k/$60k standard deduction and scaled-down earned income tax credit: eliminates the tax liability for about 77% of all taxpayers, and 85% of all retirees

* 0% tax on capital gains, interest and dividends: encourages investment and capital formation

* Results in substantial rate reduction of PIT: encourages participation in the formal economy and labor force

Corporate Income Tax:

* Imposes competitive 8% CIT rate, esp. compared to other states which must also face US Federal tax: encourages economic development and job creation

Sales and Use Tax:

* 10% general SUT rate: allows for a reduction in the current law rate

* Adds financial services, motor vehicle sales, motor fuels and lodging to SUT base to offset revenue loss in PIT, CIT, and property tax: some of this tax will be exported
to tourists resulting in a lower tax burden for Puerto Ricans. Broadening the tax base allows all consumers to be treated equally

* Fully protects consumption of unprepared food, health and education by imposing a reduced 0% rate. Leaves tax on unprepared food unchanged.

« Eliminates the Business to Business tax: increases: reduces tax burden on businesses

Real and Personal Property Tax:

* Moves to market-based assessed value for real property taxed at 0.625%: allows evaluation of property based on its actual market value
* Provides a $25k homestead exemption for residential real property: provides limited property tax relief to residential properties so that the main rate can remain low
« Eliminates the inventory tax: removes distortionary tax which currently increases prices and disrupts inventory supplies




Tax Treatment of Major Provisions ($ in millions)

Current Law

Revenue Proposed Law |

Revenue

| Difference

PIT ($ for TY 2021) PIT Proposal: 8% PIT rate, expanded base of income, 0% rate on capital gains, interest, and dividends, SSinc, pension,

Subcomponents of change other ret. inc., unemp. comp, skinny EITC, $20/$40K Std. Ded
Tax Rate Max 33% $1,733 8% $755 ($978)
Personal Exemption/Standard Deduction $3.5K/$7K ($336) $20/$40K Phased-out ($164) $173
EITC Current Law EITC ($531) Scaled-down EITC ($213) $318
Capital Gains Rate, Interest, Dividends rate 15%/10% generally $368 0% $0 ($368)
Social Security Income 0% $0 0% $0 $0
Pension Income 0% $0 0% $0 $0
Other Retirement Income 0% $0 0% $0 $0
Income under $40k for under 27 year olds 0% $0 8% $133 $133
Unemployment benefits 0% $0 0% $0 $0
Economic Development Credits Allowed ($59) Eliminated $0 $59
Other PIT base expansion provisions 0% $0 8% $459 $459
NRW and Partnership impact 29%/max 33% $566 8% $972 $406

Total of Subcomponents (including NRW and Partnership) $1,740 $1,941 $202

CIT ($ for TY 2019) CIT Proposal: 8% CIT rate, expanded base of income, allow normal business deductions, 0% rate on capital gain,
Subcomponents of change interest, and dividends, deemed dividends, and branch tax
Tax Rate max 37.5% $1,114 8% $241 ($873)
Business deductions Expansive, 37.5% $0 Limited $783 $783
Capital Gains Rate, Interest, Dividends rate 15%/10% generally $62 0% $0 ($62)
Deemed dividend tax 10% $12 0% $0 ($12)
Branch tax 10% $31 0% $0 ($31)
Foreign Withholding 29% $3.7 8% $3 ($1)
Economic Development Credits Allowed ($136) Eliminated $0 $136
NRW impact 29% $473 8% $445 ($27)
Total of Subcomponents (including NRW) $1,559 $1,472 ($88)
SUT ($ for FY 2024) SUT Proposal: 10% general rate, 0% for the B2B tax, 5% rate on unprepared food, financial services, motor vehicles, and

Subcomponents of change

motor fuel, 0% on medicine, health services, and education

Tax Rate (standard) 11.5% $3,521 10.00% $3,062 ($459)
Unprepared Foods 1% $76 5.00% $380 $304
Prepared Foods at standard rate 7% $231 10.00% $331 $99
Rx Medicine 0% $0 0.00% $0 $0
Health Services 0% $0 0.00% $0 $0
Other Health Items & Services 0% $0 0.00% $0 $0
Education 0% $0 0.00% $0 $0
Financial Services 0% $0 5.00% $153 $153
Motor Vehicle Transactions 0% $0 5.00% $111 $111
Motor Fuels 0% $0 5.00% $82 $82
Lodging 0% $0 10.00% $154 $154
Small Business Services 0% $0 10.00% $295 $295
Other Categories 0% $0 10.00% $62 $62
Business to Business tax 4% $272 0.00% $0 ($272)
Total of Subcomponents $4,101 $4,629 $528

Property Tax ($ for FY 2024)

Subcomponents of change

Property tax proposal: Impose 0.5% rate on market values of real property, allow

residential property, eliminate the Personal Property tax

a $25k homestead exemption for

Real Property average 10% 1957 values $683 0.5% at market value $411 ($273)
Personal Property - Non-inventory property average 8% $252 0% $0 ($252)
Personal Property - Inventory property average 8% $295 0% $0 ($295)
Total of Subcomponents $1,231 $411 ($820)
Combined Total $8,631 $8,454 ($178)
Results shown above will vary from the actual microsimulation model in the case of the PIT and CIT due to interactive effects.
Non Tax R Offset - Available As Needed
Permanent Sources
Reduction in EITC program growth $163
Gain from reduction in informal economy $800
Gain from increase in economic activity TBD
Eliminate the Senior Credit $89
One-time reduction in Commonwealth General Fund budget $680
Increase in General Fund revenues from Rum Cover Over due to $40
Temporary Sources
Tariff revenue (net of CBP expenses) $3,420
TSA Reserves $1,974

Note: All revenue are pr

y and subject to revision as additid

Impact of Standard Deduction - number/% of taxpayers with no tax liability due to standard deduction*

621,928 (51%)

on Taxpayers after el

5 pdy

s currently receiving preferential treatment*

Winners/No change = 1,050,339 Tax Increase = 157,611

*Preliminary results




Key Takeaways of Scenario #8197

Personal Income Tax:

* 8% personal income tax excluding retirement income and unemployment benefits: provides a selectively broad base with a low rate, facilitates labor forces participation
* $20k/$40k standard deduction and scaled-down earned income tax credit: eliminates the tax liability for about 54% of all taxpayers, and 66% of all retirees

* 0% tax on capital gains, interest and dividends: encourages investment and capital formation

* Results in substantial rate reduction of PIT: encourages participation in the formal economy and labor force

Corporate Income Tax:

* Imposes competitive 8% CIT rate, esp. compared to other states which must also face US Federal tax: encourages economic development and job creation
* Exempts tax on capital gains, branch and deemed dividend tax: encourages investment and capital formation

Sales and Use Tax:

* 10% general SUT rate: allows for a reduction in the current law rate

* Adds financial services, motor vehicle sales, motor fuels and lodging to SUT base but at a 5% rate: some of this tax will be exported
to tourists resulting in a lower tax burden for Puerto Ricans. Broadening the tax base allows all consumers to be treated equally

* Fully protects consumption of unprepared food, health and education by imposing a reduced 0% rate

« Eliminates the Business to Business tax: increases: reduces tax burden on businesses

Real and Personal Property Tax:

* Moves to market-based assessed value for real property taxed at 0.5%: allows evaluation of property based on its actual market value
* Provides a $25k homestead exemption for residential real property: provides limited property tax relief to residential properties so that the main rate can remain low
* Eliminates the personal property, including inventory tax: removes distortionary tax which currently increases prices and disrupts inventory supplies




Juan Camilo Ruiz Pinzon

From: José R. Pérez-Riera <jose.perez-riera@promesa.gov>

Sent: Thursday, December 18, 2025 6:52 PM

To: Itza M. Garcia Rodriguez; fjldomenech; Veronica Ferraiuoli; Orlando Rivera Berrios; Juan
Camilo Ruiz Pinzén; Angel Pantoja Rodriguez

Cc: Robert Mujica; Elisa Guardiola; German Ojeda; Arnaldo Cruz

Subject: Itemization of Tax Base Elements PIT, CIT, SUT, etc As requested during 12/18/25
meeting with Governor Gonzélez

Attachments: Itemized tax provisions_12182025_NEW xIsx

Caution: This email is originated from outside the organization. Do not click links or open attachments unless you recognize the sender
and know the content is safe.

Dear PRGO team -
Please see below. Happy to facilitate a call with our team as needed if that would be helpful to you, although it
might take some time for you to go through the spreadsheet and policy calls first. Looking forward to

continuing the conversation with you. Gracias!

Saludos,
José Ramon

Get Qutlook for iOS

José R. Pérez-Riera
Economic Growth & Revitalization Coordinator
Financial Oversight & Management Board for Puerto Rico

Office Phone: Email:
787-641-0001 jose.perez-

riera@promesa.gov

CONFIDENTIALITY NOTE: This electronic transmission contains information belonging to the Financial Oversight and Management Board for Puerto Rico, its
subsidiaries, and/or affiliates, which is confidential and/or legally privileged. If you are not the intended recipient, please immediately advise the sender by reply e-
mail or telephone that this message has been inadvertently transmitted to you and delete this e-mail from your system. If you have received this transmission in
error, you are hereby notified that any disclosure, copying, distribution, or the taking of any action in reliance on the contents of the information is strictly prohibited.
Unauthorized use, dissemination, distribution, or reproduction of this message by other than the intended recipient is strictly prohibited and may be unlawful.

From: Daniel R Mullins <Daniel.Mullins@ey.com>

Sent: Thursday, December 18, 2025 5:52 PM

To: José R. Pérez-Riera <jose.perez-riera@promesa.gov>

Cc: Laura A Wheeler <laura.a.wheeler@ey.com>; Robert J Carroll <Robert.Carroll@ey.com>; Sally Wallace
<sally.wallace@ey.com>; Chad Smith <Chad.Smith@ey.com>

Subject: [EXTERNAL] Itemization of Tax Base Elements PIT, CIT, SUT, etc As requested during 12/18/25 meeting
with Governor Gonzalez



José:
Attached is a file for the Governor’s team.

It contains the initial response to the requests to provide an itemization of the components of the tax bases and
individual provisions of the existing internal revenue code of Puerto Rioc that would be included in the economic
definition of personal and business income for tax purposes and those that are elements of a comprehensive
consumption tax base. As discusses, these are generally viewed as elements of a comprehensive personal and corporate
income tax base and a comprehensive sales tax base. The list can be used to flex each base to determine the cost (and
range of use) of various exclusions, exemptions, deductions and credits.

We would ask that, based on these listings, the Governor’s team select what they would like us to provide more detail
on for the elimination or inclusion of an element “in” or “out” of the tax bases. This selection is required to have the
analysis completed in time for the next working session. Please ask that the selections be made by the Governor’s team
and returned for processing.

Specifically, these attachments include the following:
o Itemized listing of the base elements that can be selected “in” or “out” of the tax base in the micro
simulation models for the PIT and CIT.
o Itemized list of personal income tax provisions that are included for base expansion
= Aggregate and average value of each provision claimed on the personal income tax and number
of returns claiming each itemized provision
o Itemized list of corporate income tax provisions that are included for base expansion
= Aggregate and average value of each provision claimed on the corporate income tax and
number of returns claiming each itemized provision
Detail of the Sales and Use Tax categories included in base expansion
o Detailed breakdown of SUT and property tax revenue associated with the Commonwealth and the
Municipal governments.

It should be noted that the illustrations maintain the 1% SUT tax rate currently levied by municipalities, including the tax
on food. As such, broadening the base and reducing the aggregate sales tax rate broadens the base for both the
Commonwealth and Municipal tax, but the rate reduction only comes from the commonwealth portion of the tax. That
is, municipalities will collect a greater level of revenue from the sales tax due to its broadened base. This will directly
off-set some of the revenue lost by municipalities through the elimination of elements of the personal property tax and
the lowered rate on real property. This effect needs to be considered in holding municipalities harmless.

Also, when considering the extensiveness of the base, the Governor’s team should keep in mind that the standard
deduction, built into the simulations, already relieves the entire burden of the personal income tax on as much as 77%
of all filers and 86% of retiree files, depending on the level of deduction chosen (i.e., the 30/60 option

modeled). Because of this, target populations are already receiving nearly complete relief from the personal income tax.
Excluding retirement income from the tax base will not provide more assistance to less affluent populations. It will only
provide a limited amount of additional tax relief to higher income households that, while having retirement income, also
have significant income from other sources.

A pay-for is required for each and every base exclusion/exemption and in many cases, that pay-for increases the overall
tax burden on less affluent populations. Please remind the Governor’s team that any exclusion of an element from the
base should include the identification of some form of pay-for, through an increase in rate on the that tax or another tax
or by expending the base in some manner.

Finally, the intent of the illustrations are to produce a growth friendly tax system. A broad-based, low-flat rate can
generate considerable benefits to Puerto Rico, particularly given the extreme level of distortions existing in the current
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high-rate, narrow-base system. Conservative estimates suggest that a comprehensive reform could produce a 5
percentage point increase in real GNP, significantly reduce the size of the informal economy (by 20%) and increase the
formal (tax paying economy) by 8%, bringing 100,000 employees out of the informal economy and into the formal, and
increase total employment by 50,000 additional jobs, this will increase tax revenue by as much as $800 million from the
larger economy, and the shift of activity from the informal to formal economy will raise an additional $600 million via
improved compliance incentives, and will reduce compliance costs by $400 million annually, as well as increase the
efficiency of investment and labor and improve population retention and in-migration. These are major effects that
could go a long way to providing fiscal stability and solvency for the commonwealth over the long-run.

It is important to maximize achievement on a number of dimensions and the illustrations developed by the FOMB seek
to produce a revenue system that is pro-growth, competitive, produces fiscal sustainability, is fairer, reduces both
administrative and compliance costs, supports economic development, and increases labor force participation, among
others. This requires application of taxes to broad bases.

Much Thanks.
QUEST Team

Daniel R Mullins, Ph.D. | Managing Director, National Director of State and Local Tax Policy
Economics / Global PFM Leadership Team | QUEST

EY Ernst & Young LLP
Washington, DC, USA,

Office:202-327-7287 | Cell:410-533-6301 | Daniel.Mullins@ey.com
Sl:iﬂpe 'the_future Website: www.ey.com
with confidence

Any tax advice in this e-mail should be considered in the context of the tax services we are providing to you.
Preliminary tax advice should not be relied upon and may be insufficient for penalty protection.

The information contained in this message may be privileged and confidential and protected from disclosure.
If the reader of this message is not the intended recipient, or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby notified that any dissemination, distribution or copying
of this communication is strictly prohibited. If you have received this communication in error, please notify us
immediately by replying to the message and deleting it from your computer.

Notice required by law: This e-mail may constitute an advertisement or solicitation under U.S. law, if its
primary purpose is to advertise or promote a commercial product or service. You may choose not to receive
advertising and promotional messages from Ernst & Young LLP (except for My EY, which tracks e-mail
preferences through a separate process) at this e-mail address by opting out of emails through EY’s Email
Preference Center. Our principal postal address is One Manhattan West, New York, NY 10001. Thank you.
Ernst & Young LLP




